YCTAB
Hel
~HAENTA KPEAUT"
ALCULL

TR

Craryr
Yn. 1. {1). (usm. OCA, 14.01.2010 r.,
uam, OCA 31.01.2012) ,fQenva Kpeaut”
ALCKLY (HapwnuaHo no-aony camo
«LPYXECTBOT0") & akuUOHEPHO APYXecTBO
CbC  CReunanHa MHBECTHMUWOHHA  uen
CeKIopUTH3aLuMa Ha  B3eMaHus, KOeTo
OCbLIECTBABA AEWHOCT CH MO peaa u npw
YCROBWATA Ha 3a8KoHa 3@ APYXeCTBaTa Cbe
cneuyunanta uHeecTHLoHHa uen (3QCHKLY).

(2}. (oM., OCA, 14.01.2010 r.)

{3}, (uawm,, OCA, 14,01.2010 r.J
OpyXecTBOTO € CbC CTaTYT Ha nNySBAuYHO U
2@ HEro ce npunarat # pasnopeabute Ha
rnasa ocma oT 3akoHa 3a nyBnudHoTo
npeanarale Ha uekHu kKHuxa (3MNNLK).

SupMma

W, 2. {1)}. (usm., OCA, 31.01.2012 r)
Qupmara Ha aApyxectsoto e L [fenta
Kpeaut” ALCKLL.

(2). (vam., OCA, 14.01.2010 r., wusm.,
OCA, 31.01.2012 r.) ©Oupmara Ha
ARYMECTBOTO €@ u3NUCBa M Ha NatuHuua
no cnegxua Haduud: “Delta Credit ADSIC”.

Cepanuue u agpec Ha ynpapnexHue

Yn. 3. (1).Cepanvuleto Ha APYXECTBOTO
e: Penybnuka benrapus, rp. Codus.
{(2}. (vam., OCA, 14.01.2010 r,,
OCA, 31.01.2012 r.)
YrpaBneHWe Ha

M3M.,
AdpeckT  Ha
APYWECTBOTO e:  1p.

Cocumsn, 1592, paidton MCKBp®,  6yn,
“Xpucrodop KonyMB" N9 43,

{(2). (HoBa, OCA, 14.01.2010 r., u3m.,
OCA, 31.01.2012 r.) Aapecht Ha
APYXEeCTBOTO B MHTEpHeT e

hitp://www.deltacredit-bg.com/.

fipepmer Ha geliHocT
Yn. 4. MNpeameTsT Ha
ADYXeCcTeoTo e;

aeiHocr Ha
WHBECTHpaHe Ha

ARTICLES OF
ASSOCIATION
of DELTA CREDIT
ADSIC

i w
Status
Art. 1.{1}. (Amended, General Meeting of
Shareholders (hereinafter: *GMS"),
14.01.2010, 31.01.2012) Delta Credit
ADSIC (hereinafter for brevity's sake
referred to as “the Company”) shall be a
special investment purpose joint-stock
company for securitization of receivables.
The Company shall perform its business
activities under the procedure and the
terms and conditions of the Special
Investment Purpose Companies Act
{hereinafter: "SIPCA").

{2}. (Repealed, GMS, 14.01.2010)

{3). (Amended, GMS, 14.01.2010) The
Company shall have the status of a public
company and the provisions of Chapter
Eight under the Public Offering of
Securities Act {hereinafter: "POSA") shall
also apply to it.

Firm

Art. 2.(1). (Amended, GMS, 31.01.2012)
The firm of the Company shail be Delta
Credit ADSIC.

{2}. (Amended, GMS, 14.01.2010,
Amended, GMS, 31.01.2012) The firm of
the Company shall be also written out in
Latin script as follows: Delta Credit ADSIC.

Seat and Registered Gifice

Art. 3. (1}. The seat of the Company shall
be: Republic of Bulgaria, Sofia City.

{2). (Amended, GMS, 14.01.2010,
Amended, GMS 31.01.2012) The
Company's registered office shall be: Sofia
city 1592, district Iskar, 43 Christopher
Columbus Blvd.

{3). (New, GMS, 14.01.2010, Amended,
GMS 31.01.2012) The Company's web
address shall be, as foilows:

http: //www . deltacredit-ba.com/.

Subject-Matter of Business Activity
Art. 4.The Company's subiect-matter of
business activity shall be, as foliows:
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napuqHuWTe  cpeacTea, Habpawu  ypes
M3JaBaHe Ha UEHHU KHWXA, BbB B3eMaHus
(cekiopuTHzaumns Ha B3eMaHwua), NOKYMKO-

npodaxba Ha  B3EeMaHKsA, KakKTo M
WM3BBLPLLIBAHE Ha apyru THPIrOBCKHM
AelHOCTH, MPAKO CELD33HM € NOKYNKo-

aponaxbara w/mMnu CEKIOPHUTU3aUKATE Ha
B3eMaMua.

M3MCKBaHKA K CrPAHHYCHURA KbM
am-nsme, npegmer Ha cex&opwmaaum

‘in,s ﬂpyx{ecmom ceacropwrmwpa
B3eMaHMs,

Y. 6. (1}. (mz3m., OCA, 14.01.2010 r.)
ApyxecTsoTo MOXe Ja uvHBeCTMpa B

obeanevent u HeobesneuyeHn B3EMaHWA,
KOMTO Ca Bb3HUMKHANW no cunata Ha
AOroBop 3a 3aeM (Kpeawt) unu B pesynrar
Ha TBLProBCKa CAenKa, YAOCTOBEpeHu ¢
MMCMEH HOFCBOP  WAKM  OPYT  OOKYMEHT,
BIJIHOYMTENIHO  3&NMUC  Ha  338n0Bea  Wiu
MEHMTENKKLE.

{2}, (nam., OCA, 14.01.2010 )
BaemaHusata, npuacbuBann o1
ApyxecrsoTto, Tpabea aa;

1. C2 KbM MECTHY NVLG W

2. tHie ca oBeKT Ha NPUHYAMTENHO
K3NbAHERKE.

{3}). (otm., OCA, 14.01.2010 ¢}

Yn. 7. Opywecrsoro
npuaobruea B3EMaHKA,
Ha NpaBexd cnop.

He MowKe Aa
KOUTO €& npeader

Yn. 7a (maM., OCA, 14.01.2010 r.) lpenwu
rnpuiaobuBaHe w/unu npogaxba Ha
B3eMaHus, APYXECTROTO Bb3Nara
OLEHABAHETO MM Ha eanH WAKW noBeue
eKCnepTH C KBanMPUKaLUKMS ¥ ONUT B Taswu
ofnacr, KOUTD He MoraT Aa’

1. npuTexXasaT NpAKS WK HENPAKO 3KUKK
B ApyXecreoTo;

2. ca u4neHoBe Ha CbBeTa Ha gupekropure
Ha [pyXecTsoTo;

E. ca CBbp3anu AMLa C yned Ha CwBeTa Ha
AMpeKTopuTe MM C  Nuue, KOBTO
NPUTEXasa NpPaKo Wiy HENPRKO NoBede oT
5 Ha CTO OT aKuMKkTe B ApywecTsoTo;

4. ca npogaBaun/KynyBauk Ha B3eMaHwus,
uyreHoBe Ha ynpaBuTeneH WAY KOHTPOAEH
Qpranl, CBAPYXHUK WAK  3KUMOHep B
npoaasava/Kynysaya, KakTo # CBLP3aHO
IMye ¢ npoaaBauva/KynyBada, C YAeH Ha
YRPABBWTEAHWA WNK KOHTPORKKWA MY Opras,
C HEroB ChAPYXHUK WK aKuuoHep,

5. (uam., OCA, 14.01.2010 r.) 6naar
NOBNUsIHK OT aApyra opMa Ha 3aBUCUMOCT

investment of funds raised
issuance of securities into
{securitization of receivables), purchase
and sale of receivables, as well as
performance of other commercial activities
directly related to purchase and sale
and/or securitization of receivables.

through
receivables

- Requirements and Restrictions Set

towards the Assets that Are Sub;ect to_

‘Securitization -
Art. 5.The Company shatl securitize
receivables,

Art. 6.(1). (Amended, GMS, 14.01.2010)
The Company may invest in secured and
unsecured receivables which have arisen
by virtue of a loan (credit) contract or as a
result of a commercial transaction, duly
authenticated by a written contract or a
different document, including a promissory
note or a bill of exchange.

{2). (Amended, GMS, 14.01.2010)} The
receivables to be acquired by the Company
shali:

1. be towards local persons, and

2. not be a subject-matter to enforcement,

{3). (Repealed, GMS, 14.01.2010)

Art. 7.The Company may not acquire
receivables that are subject-matter to a
legal dispute.

Art. 7a. (Amended, GMS, 14.01.2010)
Prior to the acquisition and/or sale of
receivables, the Company shall assign the
evaluation thereof to one or more experts
qualified and experienced in this field, who
may not:

L.hold directly or indirectly shares in the
Company;

2.be members of the Company’'s Board of
Directors;

3.be related parties to a member of the
Board of Directors or a person who holds
directly or indirectly more than 5 per cent
of the shares in the Company;

4.be sellers/buyers of receivables,
members of a managing or a controiling
body, & partner or a sharehoider in the
seller/buyer, as well as a related party to
the seller/buyer, to a member of its
managing or controlling body, to a partner
or a shareholder thereof;
5. (Amended, GMS,
influenced by any

14.01.2010) be
other form of
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nhn KOHQ)HMK? Ha UHTEpEeCHK.

MHBeCTHLKOKHY ey

Ha. 8. (1).OcHoBHaTa uern Ha
UHBECTULIMOHHATS aeitmocr Ha
APyXecTBoTo € HacoueHa KbM HapacTBaHe
nasapHara UeHa H& HeroBWMTE aKuuy u
yBeAu4asaHe pasMepa Ha AUBWAEHTUTE,
Uannaaru Ha aKUuoOHEpUTE, rpu
3ana3BaKe W ysenudapade Ha CTolHOCTTa
Ha cobCcTeeHus KanwuTan.

(2}. {(u3m., OCA, 14.01.2010 r.
ApyXecTBoTo uHBECTMPa BbLE B3EMaHus,
ocUrypaBalli Aoxod nod dopMmaTa Ha;

1. npuxoau OT NUXBW U TNOrawiesus no
rMaBHKLATa, NONYMABaHW OT AMbKHUUKTE
no npuaoSUTUTE B3EMaHua;

2. pasnuka (OWCKOHT) MeXay LeHa Ha
NPUACOMBAHE U HOMWHAN Ha B3EMaHeTo.

(3). Ausepcudpukauns Ha noprdeitna ot

BIeMakKNA ce foCTura nocpencrsoM
UHEBECTUDaHe B pa3nnyHu Bpraoee
B3eMaMus, C uen HaMan\BaHe Ha

HECUCTEMHUA PUCK HE8 WUHBECTULMOHHKA
noprdein.

Cpok
YUn. 9. [pyxecrBoTo He ce orpaHnyasa
Cb{ CPOK.

O6LIKM OrpalHyYeHN Ha JeiRHoCTTa

“n. 10. (1), (w3m., OCA, 29.09.2020 r.)
ApyxRecreoTo He Mowe:

i. na ce npecBpazysa B 4pyr Bua
TbPRrOBCKO  OPYXECTBC, KakTe W Aaa
NPoMEHa NpeaMeTa C Ha AeWHOCT, GCBeH B
chyvanTe Ha wi.16, an.4d or 34CHL;

2. (u3M,, OCA, 29.09.2020 r., npegmiuHa
T.3) A3 U3BbLPLIBA APYTU TBProBCKKU CAENKM
M3BBH MOKYnKo-npogaxba Ha B3eManus,
Habupane Ha CpeACTBa 4pes M30aBaHEe Ha
LEHHM KHWXKE U CABNKWTE, NPAKO CBbP3aKK
C OCBIUECTBABAHETO Ha Tesu AeUHOCTH,
OCEEH aKD Cca Me3BCheHW Mo 3akoHa 3a
AbyxecTBata ChC crneunanHa
WHBECTUUMOHHE uen;

3. (u3m,, OCA, 25.09.2020 r., npeauiuHa
T.4) Aa faBa 3aemy unKM aa obe3nedaBa
38/LDKEHUA HE TPETHU Nnuua;

4. (uzm., OCA, 29.09.2020 r., npeanilHa
T.5) 4a nonyJaea 3aemu, OCBEH:

@) KaTo eMUTEHT Ha ABLArCE# UEHKW KHWUXKa,
PerucTpupaHii 3a TbproBUsi Ha perynupaH
fid3ap Ha UeHH¥ KHIWXE;

dependence or a conflict of interests.

Investment Goals

Art. 8.(1). The main goal of the
Company’s investment activities is directed
towards increasing the market price of its
shares and increasing the amount of the
dividends paid to the sharehoiders where
maintaining and increasing the equity's
value.

{2}. (Amended, GMS, 14.01.2010) The
Company shall invest in receivables that
secure an income in the form of:

L.interest proceeds and principal
repayments received from the debtors
under the receivables acquired;

2. difference (discount) between the
acquisition price and the receivable’s
nominal,

(3).Diversification of the receivables
portfolic shall be attained through
investing in various types of receivables for
the purpose of reducing the investment
portfolio’s non-systematic risk.

Period of Existence

Art. 9. The Company’s period of existence
shall not be limited by a specific time
period.

General Restrictions Imposed on the
Business Activities '

Art. 10.(1}. (Amended, GMS, 29.09.2020)
The Company may not:

1. (Amended, GMS, 29.09.2020, previous
item 2) be transformed into a different
type of commercial undertaking, as well as
alter its subject-matter of business
activities, unless in the events in Article 16,
paragraph 4 of the SIPCA;

2. (Amended, GMS, 29.05.2020, previous
item 3) perform other commercial
transactions beyond the purchase and saie
of receivables, raising funds through
issuance of securities and the transactions
directly related to the performance of the
aforesaid  business  activities, unless
permitted under the SIPCA;

3. (Amended, GMS, 29.09.2020, previous
item 4) extend loans or provide security
with regard to third party liabilities;

4. (Amended, GMS, 2%.09.2020, previous
item 5) recelve loans, unless:

a) being an issuer of debt securities
registered to be traded on a regulated
securities market;
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6) 6aHKoBW KpeauTW 3a ripuaobuBaHe Ha
B3EMaHWA 38 CEKIOPUTU3ALINA U,

B) OAHKOBM KpeauTw 3a CPOK He noseue oT
12 Meceua B pasmep ao 20% ot
GanaHcoBata CTOMKOCT Ha aKTUBKTE, KOUTO
Aa Ce U3MNON3IBAT 23 U3NNallaHe Ha NUXEN.

(2). OpyXeCcTBOTO MOXEe [3 WHBecTupa
CcB06OAHKUTE CH CPEACTBA CaMo B:

1. ueHHn KHUXa, M3aseHK Wt
rapasWTupany o7 GbarapckaTta Anpwxasa u/
wnM B BaHKoBM  Aeno3uTH -  Ses
orpanudeHus;

2. wnoTeynu obaurauuu, wW3gagesHn no
pena w rnpu yCcnoBuATaZ Ha 3akoHa 3a
unoTeyHuTe obnuraumu - 8o 10 (gecer ua
C10) % OT aKTUBUTE Ha APYXEeCTBOTO.

(3).Apyxecreoto Moxe pa uHBecTupa Ao
10 (mecer Ha cT0) % OT KanuTana cu B
06CNyXKBALWO APYKECTBO.

(4).OcBer B cnyvyaurte, nocouedy B an. 2 u
3, ApyxXecTeoTO He MOXe Aa MHBeCTUpa B
LEHHU KHWXa, TbpryBaHWM Ha perynupad
nasap, unu Aga npuaobusa AK/IOBM yHacTus
B8 APYI¥ 4PYKECTBa.

Pazmep Ha Kanwrvana.
BT

Yno 11, (1), (u3m. 27.12.2006 ., wuzm.
27.05.2008 r.) KanutansT Ha ApyXecTROTO
€ B pasmep Ha 1 300 000 (egnH MURUMOH U
TpUCTa XWNsAK) NeBa, paznpedened Ha 1
300 000 (eanH MunmoH W Tpucta xunsgu)
6posi OBUKHOBEHU MOUMEHHM 6Ge3HaANUUHK
aKUWK, C MpaBo Ha eAWH rrac U ¢
HOMMHANHa CToWHOCT oT 1 (eauH) nes
BCAKa.

Bpok u Bup

(2).KanuTtansT Ha [pyXecrBoTo e BHeceH
K3usno.

BHOCKH

Ya. 12, (1}, (u3mM., OCA, 14.01.2010 r.)
MpuaobuesareTo Ha akuun Ha JpyXeCcTBOTO
Ce Uu3BLPIIBAE Cpewy 3anfaaliade  Ha
MLNHata MM EMUCUOHHA CTORHOCT.
AKUMOHepKTe Ha [IpyXecTBOTO He MOraT 42
NPEBAT YaCTHYHY BHOCKH.
{2}.BHockute B KanwTaha ca
QERIETTR

camao

Bugose akuumu
Ya. £3. (1). [pyxecrtsoTo u3gnaBa camo
be3HanuuHu NOMMEHHM aKuMKU C Npaso Ha

b) being bank loans extended in order to
acquire receivables for securitization
purposes, and;

¢) being bank loans for a time period of no
more than 12 months to the amount of
20% of the assets’ balance sheet value,
which are to be utilized in order to pay
interest,

(2).The Company may only invest its free
resources in:

1.securities issued or guaranteed by the
Bulgarian state and/or in bank deposits -
without any restrictions whatsoever;

2. mortgage bonds issued in compliance
with the procedure and under the terms
and conditions of the Law on Mortgage-
backed Bonds - up to ten per cent (10 %)
of the Company’s assets.

(32).The Company may invest up to ten per
cent {10 %) of its capital in a servicing
company.

(4).Unless in the cases specified under
Paragraphs 2 and 3, The Company may
not invest in securities traded in a
regulated market, or acquire share

participations in other companies.

Equity’s Amount. Number and Type of
Shares

Art. 11.(1). (Amended, Dec. 27, 2006;
amended, May 27, 2008) The Company's
equity shall amount to BGN 1,300,000
{one million and three hundred thousand
Buigarian levs), distributed into 1,300,000
(one million and three hundred thousand)
pieces of ordinary registered
dematerialized voting shares entitling to
one vote each and having a nominal value
of BGN 1 (one Bulgarian lev) each.

{2}.The Company’'s equity has been fully
paid up.

Contributions

Art, 12. {L). {Amended, GMS,
14.01.2010) Acquisition of shares of the
Company shall be effected against

payment of the full issuance price. The
Company's shareholders may not make
partial contributions.

(2}.Any contributions in the equity shall be
only made in cash.

Types of Shares
Art. 13. (1). The Company shall only
issue registered dematerialized voting
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840MH Inac, BOAEHWM NO  PErucTpuTe Ha
«LeHTpanen genosurap” Afl.

(2).OpyxecTBOTO MOXe fAa u3gaBa ABa
Knaca axkuun: obWKHOBEHW aKuuM w
RPUBUAGIUPOBAHM aKuUuK, AaBallu npaea
CernacHo ui. 15 or ycrapa. OrpadnvasaHe
npapaTta Ha OTAENIHWM AKLUWOHEepW OTF efWH
KNac He € 4onyCTumo,

OBUKHOBEHK ALK

Yn. 14, (1). Bcaka oOMKHOBEHa akKuus
Aaea npaso Ha rnac 8 O6woTo cwbpaxue
H@ akunoHepure, NPaBo Ha AUBUMASHT U Ha
JUKBUAGLIMOHEH A8,  CbPa3MepHe ¢
HOMWHSIHATa W CTOWHOCT.

(2).(n3m., OCA, 29.09.2020 r.) MpasoTo
H& rnac s ObuwoTto cbbpaHne Ha
AKUMOHEpPUTE Ce& ynpaxHsaBa OT nuuara,
BNUCAHK KaTO TAKKWBA C NpaBo Ha raac g
LHEHTRaNHKd perucibp Ha LeHHW KkHwxa 14
Axu npeaun Aarara Ha O6uwoTe cwbpaHue.

(3}.(n3m., OCA, 29.09.2020 r.)
ApyXecTBOTO pas3npenens AuBMAEHTW no
peda ¥ npw YCAOBUSTa, NpeaBWAEHKW B
3ACKL, 3NMLUK, T3 u rnasa asaHagecera
OT vycCTaga, no peuwenne Ha OBwoTo
cebpaHue. ABaHCOBOTO pasnpenenenue Ha
avBnaeHty e 3abpadeHo. [lpaso fa
noAy4Yar AUBUASHT KWMAaT fKMUAaTa, BNMCAHM
B UEHTDANIHUS PErucTbpP Ha LEHHU KHUXA,
K&TO TakKuBa C npaBo Ha AUBKMAOSHT Ha 14-
usl el cnefd fieHa Ha oboTto csbpadue, Ha
KOETO € NpUeT roguilHUAT, ChOTBETHO 6-

MEeCeYHUAT (QUHAHCOB OTYeT KW e B3EeTo
pelenue 3a pasnpenencHiue Ha
nevanbara,

fpMBUNErvpoBaHmn aKLMm

Yn. 15. (1). [OpyxectBoTo MOXe nfa
M34aBa  NDUBMAGIUPOBAHW  aKumu ¢
npuBMneris 3a obpaTHo U3KynyBaHe.
{(2}.NpuBunernposaxara akuus  pasa
Npas0 Ha AWBWOEHT W Ha UKBUOSLWOHEH
480,  CbpasMepHo ¢ HOMWHanHata W
CTOMHOCT. Tazn akuMa MoXe Aa 4aBa npaso
Ha eawn rnac B OBuworo cbbpaHKe Ha
aKuvoHepuTe WK Aa 6bie ©Ge3 npaeo Ha
rnac. [IpyXecrscTO He MOXe Ja Mu3jasa
MPUBUAGIMPOBAHK aKUMK, Aasallv npagBo
Ha NOBEYe 0T eguMH Mac WK Ha
AONbNHATENEH AMKBUAAUWOHREH AN,

{3).Npueunervposauure aKuuK ce
BRAOYBAT npwu onpegensiHe Ha
HOMWHaNHaTa CTOHHOCT H& KanwTahna.

shares entitling to one vote each kept in
accordance with the registries of Central
Depository AD.

{2}.The Company may issue two classes of
shares: ordinary shares and preferential
shares entitling to rights pursuant to
Article 15 of the Articies of Association.
Restriction of the rights entitled to
separate shareholders belonging to one
and the same class shall not be permitted.

Ordinary Shares

Art. 14.(1). Each ordinary share shali
entitle to one vote in the General Meeting
of the Shareholders, to a right to a
dividend and to a liquidation quota
proportionate to its nominal value,

(2). (Amended, GMS, 29.09.2020)The
vating right in the General Meeting of the
Shareholders shall be exercised by the
persons registered as persons with voting
rights in the central securities register
fourteen (14) days prior to the respective
General Meeting’'s date.

{3). (Amended, GMS, 29.09.2020)The
Company shall distribute dividends in
compliance with the order and under the
terms and conditions provided for under
the SIPCA, the POSA, the Commercial Act
and Chapter Twelve of the present Articles
of Association, by a resolution of the
General Meeting. Distribution of dividends
in advance shall be forbidden. The persons
recorded in the central securities register
as persons entitled to dividend on the
fourteenth day following the date of the
General Meeting, whereat the annual,
respectively the  6-month  financial
statements were adopted and a resoclution
on distribution of profit was passed shall
be entitled to receive a dividend.

Preferential Shares

Art. 15.(1). The Company may issue
preferential shares providing the
preference to buy back.

{2).A preferential share shall entitle to a
right to a dividend and to a liquidation
quota proportionate to its nominal value.
The share in question may entitle to one
voting right in the General Meeting of
Shareholders or not to provide a voting
right. The Company may not issue
preferential shares entitling to more than
one vote or to an additional liquidation
quota.

{(3).The preferential shares shall be
included where determining equity’s
nominal value. The preferential shares
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MpuBunervpoBatHuTe akukm 6e3 nNpaso Ha
rnac #e morar ga bvgar noBeue oT Va2 o7
obuina 6poit akuuu Ha APYXKeCTBOTO.

Yn. 16. (1).(u3m., OCA, 14.01.2010 r.)
ApyxecTeoTo M3KYTYBa obpaTHo
NPUBMNErUPOBAHN  akuum no  peja,
npeaABrieH B 3aKoHa i B pelleHWeTo 3a
TAXHOTO U3fapaHe,

{2}.Apyxecresoto TpabBa Aa nRpexBbpayu
o6paTtHo M3KyNeHWTe akuuu B Cpok Ao 3
(Tpu) roaviHk oT npupobusanero uM. B
Chyyak, 4e B CpoKa no NpPeAXo4HOTD
u3ipeyeHue akunute He 6vaar
NpexBbplieHu, Te ce oBe3CHnBaT U C THX ce
HaMasisisa KanuTana Ha ApyXecTBoTo o
pena Ha un, 27 o7 ycraea.

Yn. 17. (1).3a s3eMaHe Ha peiueHue 3a

oTnagase WK OorpaHudaBane Ha
fpUBMNErMATa Ha akuuuTe no un., 15 e
Heobxoanumo CbraacueTo Ha

MPUBUMNErUPOBAHKTE AKUWOHEPH, KOUTO ce
CBAKBAT Ha OTAENHO Cbbpanue, AKO
aKkumure ca usgageHu 6e3 npaso Ha rnac,
Te NpKWAoBKMBAT NPaBo Ha TNac ¢ oTnajaxe
Ha NPUBUABTUATA.

(2). (u13m., OCA, 14.01.2010 r.)
Cubpannero o an. 1 e pepoBHo, ako ca
npeacrasedd Han-manke 50 Ha cro ot
npuBMNerupoBaHuTe akuunu. PewleHuero ce
B3eMa C MHO3ZMHCTBO 3% OT npepcTaBeHuTe
KLk, 38 CBMKBAHETO M NPOBEXAZHETO HE
cubBpanmeTo Ha NPUBUASIUDOBEHKUTE
aKLKoHepk ce  npuRarar  ChbOTBETHHMTE
pa3nopedbn Ha To3M yCTas.

Henenwmocr
Y. 18. (1).Akyuute Ca Hegenmnmm.

(2}.Korato akuusTa npUHaANexK Ha
HAKOMIKO NMUa, Te YNpaxH\BaT npagarta no
Hes 3aedHo, KaTo onpenenaT
nbiHoMoHMK, C ornes oCbileCTBABaHeTo
Ha MpaBarta no akuusTa, NbIHOMOWHUKSLT
CliefiBa [a € YMbKOMOWEH ¢ W3PUYHO
MUCMEHO HOTapUanHo 3aBepeMHo
Mb/THOMOWHO € HOPMaBTHBHO YCTAaHOBEHOTO
ChAbDKAHMUE,

providing no voting right may not exceed

2 of the Company's total number of
shares,
Art. 16, (13}. (Amended, GMS,

14.01.2010) The Company shall buy back
preferential shares in accordance with the
procedure set forth under the law and
under the resolution regarding the
issuance thereof.

{2).The Company shall transfer the shares
bought back within a time period of up to
three (3) vyears as of the acquisition
thereof. In the case where within the time
period set under the preceding sentence
the shares have not been ftransferred,
these shall be invalidated and the
Company's equity shall be decreased by
these in compliance with the procedure
established under Article 27 of the Articles
of Association.

Art. 17.(1}. In order to adopt a resolution
on the cancetlation or the restriction of the
preference established for the shares
under Article 15, the consent of the
preferred shareholders shall be required,
and these preferred shareholders shail
convene for a separate meeting. In the
event where the shares have been issued
without entitiing to a voting right, these
shall acquire a voting right with the
cancellation of the preference.

{2). (Amended, GMS, 14.01.2010) The
meeting under Paragraph 1 shall be
considered a regular one if at least 50 per
cent of the preferential shares are
represented thereupon., The resolution
shall be adopted by a majority of 3% of the
shares  represented  thereupon. For

convening and holding the meeting of the
preferred shareholders, the respective
provisions of the present Articles of
Association shall appiy.

Indivisibility

Art. 18.(1).The shares herein shall be
indivisible.

(2).Where a share is held by several
persons, these shall exercise the rights
under that share jointly by nominating a
proxy. With a view to implementing the
rights under the share in question, the
proxy shall be duly authorized by an
explicit written power of attorney certified
by a notary public having the statutory
contents,
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KHura Ha akunouepure
Yn. 19, Knurata Ha akuuoHepute
OAPYXECTBOTO €€ BOAM OT
aenocsurap” Afl.

Ha
LenTpanen

ApexsbinsiHe Ha aKiuu

Ym. 20. Akunute Ha  ApYXKecTBoTo  Ce
NPeXBLPAAT CBOBOLHO, MpW CrnasBaHe Ha
W3UCKBaHKATE Ha AeHCTBAWOTO
3aKOHOAATR/ICTBG 38 CABNKW C BeIHaANUYHM
L@HHU KHWKa, To3K YCTaB U ApYyr¥ akrose
Ha [pyxecTBoTo He MoraTt 43 Cb3jaaBar
OrpaHu4eHa WKW YCONOBMSA  OTHOCHO
MPpexXBbpiisiHe Ha aKkuunuTe.

e

'HauuH Ha yae}iﬁqaaaxe
Yn. 21. (1). KanutanbT Ha [ApyXecTBOTO
ce yBe/iMyaga 4pes:

1. vM3/4aBaHe Ha HOBM akuMu cpeuwly
NapuYHK BHOCKW,

2. “30aBaHE Ha HOBM  aKuuMu  ypes
npespbliaHe Ha obnurauKm, KOWTo Cca

M3ABJEHU KATO KOHBEPTMPYEMHM, B aKunu,
(2). KanurtansT Ha ApyXecTeoTo He Moxe
Aa 6bae ysenuyaBad 4pes yBenuyaBaHe Ha
HOMMHanNHara CTOWHOCT Ha Beue
M3AaLeHUTE aKuUUK WNKU Ype3 npeBpbliaHe
B aKuhyu Ha obnurauuu, KOuTo He &
W343AEHM KaTo KORBEPTUDYEMU.

(3}. Kanutanst Ha [ApyXecTBoTe He MoXe
Aa 6vae yBenu4aBax:

1. ypez kanutanusupare Ha nevanbata no
un, 187 or T3;

2. C HenapuyHW BHOCKKM No yn. 193 ot T3;

3. noa YyCNOBMETO aKuWuTe ga 6baaT
3EKYNEeHKU OT ONpeferneHdn NKLa CbrAacHo
yn. 185 ot T3, npu dapywasaHe Ha
NPeAUMMCTBEHOTO NPaBO Ha akuuoHepute
no 4. 23 oT yCrasa.

Hn. 22. (1). YRenuuasaHeto Ha Kahurtana
C& W3BLPWBa nNo peileHue Ha O06woTo
cbbparue unn no pewenne Ha CoBeTa Ma
AWUPEKTOPUTE B DEMKKUTE Ha ORNACTHABAHETO
no 4n. 43 or ycraea.

{2).(u3m., OCA, 14.01.2010 r., usm., OCA,

29.08.2020 F) YBe/IMYaBaHeTo Ha
KarnTana Ha APYXeCTBOTO Ce U3BbPLIBA Mo
peaa Ha rnasa wecra or 3NMUK - ¢

norsbpdes o7 KomucuaTa 3a GUHAHCOB
kRagsop (KOH) npocnext 3a nyBanuxo

Shareholders’ Book

Art. 19. The Company's Book of
Shareholders shall be kept by Central
Depository AD.

Transfer of Shares

Art. 20. The Company’'s shares shall be
freely transferrable, where observing the
requirements of the legisiation in force
regarding transactions in dematerialized
securities. The present Articles of

Asscciation and ofther instruments of the
Company may not establish restrictions or
terms and conditions with regard to the
transfer of shares.

Method of Increase

Art. 21.(1). The Company's capital shall
be increased through:

1. issuance of new shares against cash
contributions;

2. issuance of new shares through
conversion of bonds that have been issued
as convertible into shares.

(2). The Company’s capital may not be
increased through increasing the nominal
vaiue of the shares already issued or
through converting bonds that have not
been issued as convertible into shares.

(3).The Company’s capitai may not be
increased;

1.through capitalizing the profit under
Article 197 of the Commerce Act;

2.by non-cash contributions under Article
193 of the Commerce Act;

d.under the condition that the shares be
purchased by specific persons pursuant to
Article 195 of the Commerce Act, where
violating the preferential right of the
shareholders under Article 23 of the
present Articles of Association.

Art. 22. (1). Any capital increase shall be
undertaken under a resolution of the
General Meeting or by a decision of the
Board of Directors within the authorization
under Article 43 of the present Articles of
Association,

{2). (Amended, GMS, 14.01.2010, GMS,

29.09.2020) The increase in the
Company's capital shall be undertaken
under the procedure established by

Chapter Six of the POSA, and namely: by a
public offering of shares prospectus duly
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npeanaraHe Ha akuuu unu 6e3 npocnexT -
no peda v npy ycnoBuaTta Ha un.896, an.2
ot 3MNUK.

fipeanMcTBa Ha akuUuoHepuTe

Yn. 23. (1). (usm., OCA, 14.01.2010 r.)
Mpu  yBenuuaBaHe Ha KanWTana Ha
APYXeCTBOTO BCEKM axuUMoHep nMa npaso
Aa npuaobue 4acT oT HOBUTE akuuu,
CLOTBETCTBAWE Ha [Aena My B Kanitana
apeau yeenuvenueTto, TOBa Npaso He Moxe
Aa 6Oble OTHETO WAKM OrpaHuUueHo oT
oprada, BIMMall pelleHue 33 yBenudeHue
Ha Kanutana, no pena Ha 4n, 194, an. 4 un
vwi. 196, an, 3 oT T3.

(2).Mpasoto no an. 1 Baxu MbLPBO 3a
aKumnoHepuTe OT Knaca akiuu, ¢ KoiTo ce

yBenuuasa KanuTana. Ocrananute
GKUKOHEP# YNPaXHABAT NpPeaMMCTBEHOTO
Ct  fpaBo  cneA  aKUWOHepuTe Mo

NPeAXoaHOTO u3peyeHne,

(3).(n3m., OCA, 14.01.2010 r., usm., OCA,
29.09.2020 r.). QNpaeBo aa _yuacreatr B
YBENUYEHMETO Ha KanwuTala umMar AuuaTa,
Oprnacbunu aklinKi Halh-KheHo 5 paboTsu
aHy  chnen paTtata Ha nyBnuvKyBaMe Ha
ChobiierneTo no ya. 891, an. 1 oT 3MNMLK.

(4).(vam.,, OCA, 14.01.2010 r.)lpwu
YBEAUHEBAHE Ha KanuTana Ha APYXecTBOTo
Ce W34aBaT npasa No CMWCHAa Ha §1, 7. 3

o1 [donbnnutenHure  paznopenbu  Ha
3NNUK.  Cpeuly BCsiKa CblUecTBYBaLLa
BKLMWS ce n3aasa eaHo npaso.

ChbOTHOWEKHUETO MeXaY U3AadeHuUTe npasa
W efHa HOBa akuWs ce onpegens B
PELIeHMETO 3a YBENWYaBaHe Ha KanuTana,

Hn. 24. (otM., OCA, 14.01.2010 r.)
Yn. 25. (otM., OCA, 14.01.2010r.)

Yn. 26. (otm., OCA, 14.01.2010r.)

Yn, 27. (1). KanutanbT Ha [pyxecTBoTo

approved by the Financial Supervision
Commission  (hereinafter: “FSC") or
without prospectus - in compliance with
the procedure and under the terms and
conditions of Article 89b, Paragraph 2 of
POSA,

Shareholders’ Preferential Rights

Art. 23. (1}). {(Amended, GMS,
14.01.2010) Upon an increase in the
Company’s capital, each shareholder shall
be entitled to acquire such part of the new
shares that corresponds to their share in
the capital prior to the increase. The
present right may not be divested or
restricted by the authority adopting the
resolution on the capitai's increase in
compliance with the procedure estabiished
under Article 194, Paragraph 4 and Article
196, Paragraph 3 of the Commercial Act.
(2). The right established under Paragraph
1 shall be applied first to the shareholders
of the share class the capital is being
increased by. The remaining shareholders
shall exercise their preferential right after
the shareholders under the preceding
sentence.

(2). (Amended, GMS, 14.01.2010, GMS,
29.09.2020) A right to participate in the
capital increase shalli be bestowed to those
persons who have acquired shares at least
five (5) working days following the date of
the publishing of the announcement under
Article 89s Paragraph 1 of POSA,

{(4}). (Amended, GMS, 14.01.2010) Upon
an increase in the Company’s capital,

rights within the meaning of §1, Item 3 of
the POSA’s Additional Provisions shall be
issuied. Against each existing share, one
right shall be issued. The ratio between the
rights issued and one new share shall be
specified under
capital increase.

the resolution on the

3
Art. 25. (Repealed, GMS, 14.01.2010)

Art. 24. (Repealed, GMS, 14.01.2

Art. 26. (Repealed, GMS, 14.01.2010)

Art. 27. (1). The Company’s capital may
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Moxe aa Buae  HaManasaH ypes
obescuneane Ha 06paTHO M3KyneHuTe
aKUMKM Mpy yCAOBMATE HA JeRCTBAIMOTO
38KOHOJATENCTBO U TO3W YCTaB.

(2).(n3m., OCA, 14.01.2010 r.) KanutansT
Ha ApYXEeCTBOTO HE MOXe A3 Ce HaManasa
Ypes NpWHYaWTenHo obescunBaHe Ha

KL,

Yn. 28. (1).(nam., OCA, 14.01.2010 r.)
OpyxecTBoTO MOXe Aa u3nasa obaurauwmu:

1. d4pes yacrHo npepnaraHe, No peaa Ha
rnasa 14, pazgen 7 or T3, KaTto M3roTsu
npeanoxeHue 3a 3anMceaHe Ha
obnuralinm;

2. 4pes ny6bnu4HoO npegnarade, no pena
Ka rnasa 6 ot 3MNMLK.

(2). (ksm,, OCA, 14.01.2010
LpyxecTrBoTo MOXe J4a u3jaBa camo
GezHannykm obnurauun, 3a
NPEXBLPNAHETO Ha KOMTO He ChlyecTByBaT
YCRoBUS HiM orpaHuyeHus.
Ob6AuFaLMOHHKUAT 3aeM MoXe [a buae
cknoveH u obawraunurte Morat ga 6vaar
“INaneHKn CaMo Cnep MbAHOTO 3annatiaHe
Ha EMWCHOHHATE MM CTORHOCT.
{3).lpyxecTBOTO  MOXE A& W343Ba
obnurauuu, KouTO Morar aa  bnaar
MpespbluaH B akunn (KOHBepTHpYeM#
oBnMralmK) npy CLOTBETHO MPUACKEHNKE
Ha npaBiharta OTHOCHO MpeaAuMcTBaTa Ha
aKuuorepurte no un, 21 ot ycrasa.

r.)

(4). O6nvraunu ce ©34aBaT No pelieHue Ha
O6uwoto cvbparue wunu Ha CbBeTa Ha
AVPEKTOPUTE B paMKUTE Ha OBNACTABAHETO
no un. 44 or ycraea.

(5).Bb3 ocHosa Ha pelweHueTo fo an. 4,
CuBeTsT Ha AVpeKTepuTe M3roTes
npeAoKeHne 3a sanmceaHe Ha obnurayuu
no un, 205, an. 2 T3 wau npocnekT 3a
nybnuyHo npennarade Ha obnurauun no
Fraea wecra or 3MNUK. PazmepnT Ha
obnuraumoHsnMa  3aeM;  6pos,  BuAa,
CTOMHOCTTa W YCNOBUATa 33 3aMNWCBAHE Ha
obnurauunTe; [JOXCAHOCTTA; Ha4duHa u
CPOKa 3a NOracHBaHe Ha 3a4bMKEeHUATa Mo
OBAINFELMOHHNA  3aeM; YCroBuaTa, nNpu
KOWTO 3aeMbT CE& CYMTa CKAHYEH U ap.
napaMerpu Ha obaurauMoHHWA 3aem ce
onpenenar 8 NPesNoOXeHUeTo wam
NpOCNeKTa fo NpeaxoHoTo n3peyarune.

be decreased through invalidation of the
shares bought back under the terms and
conditions of the valid legisiation and the
present Articles of Association.

{2). (Amended, GMS, 14.01.2010) The
Company’s capital may not be decreased
through enforceable invalidation of shares.

Art. 28. {1}. (Amended,
14.01.2010) The Company may
bonds:

1. through private offering in compliance
with the procedure established under
Chapter 14, Section 7 of the Commerce
Act, where drawing up a proposal on bond
subscription:

2. through public offering in compliance
with the procedure established under
Chapter 6 of the POSA.

(2). (Amended, GMS, 14.01.2010) The
Company may only issue dematerialized
bonds, for the transfer of which there are
no conditions or restrictions imposed. The
debenture loan may be closed and the
bonds may be issued only following the full
payment of the issuance price thereof,

S,
issue

(3). The Company may issue bonds that
may be converted into shares (i.e.:
convertible  bonds} upon  respective
application of the rights regarding the
shareholders’ benefits established under
Article 21 of the present Articles of
Association.

{4}. Bonds shall be issued by virtue of a
resolution of the General Meeting or of the
Board of Directors within the authority
bestowed under Articie 44 of the present
Article of Association.

{5). On the basis of the resolution under
Article 4, the Board of Directors shall draw
up a proposal on the subscription of bonds
in compliance with Article 205, Paragraph
2 of the Commerce Act or a prospectus on
pubiic offering of bonds under Chapter Six
of the POSA. The amount of the debenture
loan; the bonds’ number, type, value and
subscription terms and conditions; the
yield; the method and the time period of
repayment of the liabilities under the
debenture lcan; the terms and conditions
to be met in order to consider the loan as
closed, as well as other parameters of the
said debenture loan, shall be specified in
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(6).OpyxecTrOTO He MOXe aa:
1. npoMeHs ycnosusATa, nNpW KOWTO cCa
3anncann usgagennte ocbnuraunn;

2. u3gasa HOBY obnuralnm c
MPUBUNErNPOBAN pPEXMM Ha MBNNALLEHE;

3. uzanaea HOBUM KOHBEPTUDYEMU
obnurauuum bes ChrhacueTo Ha
fipuTexaTenure Ha KOHBEPTUDYEMM

obauraumnun oT NPEaxoiH eMUucun;

4. B3eMa pelieHMs 38 nNoracsasaHe Ha
obnuraumun, KOWTO He Ca K3LaneHW Karo
KOHBEPTHUDYEMK, YPE3 NPEespPbIaHeTo UM B
aKLmu,

(7}.Pewenne, npuerc B HapyleHWe Ha
3abpaHuTe No an. 6, & HULWONHO.

(8).3a npexBbpnsHeTo Ha ob6aurauyuuTe,
M34a4€HU OT APYXecTsoTo, Ce npuaarar
paznopegbute Ha AeifcTRauoTo
3aKOHOAATENCTBO  OTHOCHO  COENKM ¢
Ge3HaNUYHY UeHHW KHuXa,

Opranm Ma gpy>XXecrBoro

Yn. 29. [pyXecTBOTO uMa egHoCTerneHHa
cucTeMa Ha ynpasnedue. OprasuMrTe Ha
ApykecteoTto ca 0O6wo  cubpaHue Ha
aKuuMoHepuTe U CbBEeT Ha AUPeKTopUTe,

Paspen I. OBLIO CHEPAHME HA
AKHMOHEPKHTE

Cueras Ha O6uioTe chbpanne Ha
aKuMoHepnTe

Yn. 30. (1). (uam., OCA, 14.01.2010 r.)
QbuwoTte  cubpaHue  BKAIOYBE  BCHYKHK
aKUWCHepKU ¢ Npaso Ha rnac. AKLMoHepuTe
yuactear B O6woTo cubpaHue NMUYHO, Yypes
KOPECNOHASHLIWA Wl YpPe3 Nb/HOMOWHKK,

(2}.(npeaniuna anuHes 3, wusm., OCA,
14,01.2010 r.) YneHoBerte Ha CwhbBerta Ha
AvpexTopwTe BiaeMmar yuacrve B paborara
Ha ObuloTo cubpanue Ge3 npaso Ha rnac,
GCBEH aKO €& aKuMOoHepH.

(3). (Hoga, OCA, 14.01.2010 r.)
Ny6nwuHoTo ApPYXEeCTBO ocurypsBa
PE&BHOMOCTABEHOCT HA HamupauiMte ce g
€0HaKBo MONOKEHUE aKUMoHepH,
BKIKOYUTENIHO M0 OTHOWEHKE Ha YYacTHeTo
KW yhpaxHaBaHero Ha npaBo Ha rnac B

the proposal or the prospectus under the
preceding sentence.

(6). The Company may not:

1. amend the terms and conditions under
which the issued bonds have been
subscribed for;

2. issue new bonds having a preferential
treatment with regard to payment;

3. issue new convertible bonds without
having obtained the consent of the owners
of convertible bonds under preceding
issues;

4. adopt resolutions on repayment of
bonds that have not been issued as
convertible through conversion thereof into
shares.

(7). Any resolution adopted in violation of
the prohibitions  established under

Paragraph 6 shail be null and void.

(8). For the transfer of the bonds issued
by the Company, the provisions of the
legisiation  in
transactions
shall apply.

force  regarding the
in dematerialized securities

orporate Governance

Art. 29. The Company shall have a one-
tier management system. The bodies of
the Company shal! be the General Meeting
of the Shareholders (hereinafter also
referred to as: “the General Meeting”) and
the Board of Directors.

Section I. GENERAL MEETING OF THE
SHAREHOLDERS

Composition of the General Meeting of
the Shareholders

Art. 30. {(1}. (Amended,
14.01.2010) The General
comprise all

GMS,
Meeting shall
shareholders entitled to a
voting right. The shareholders shall
participate in the General Meeting in
person, via correspondence or by a proxy.
(2}. (Previous Paragraph 3, Amended,
GMS, 14.01.2010) The members of the
Board of Directors shall participate in the
deliberations of the General Meeting;
however, they shall not be entitled to a
voting right unless they are sharehoiders.

{3). (New, GMS, 14.01.2010) The pubiic
Company shall ensure equal standing of
those shareholders having one and the
same status, inciuding with regard to the
participation and the exercise of the voting
right in the Company’s General Meeting.
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o6oTo chbpanne Ha ApYXECTBOTO.

KomnerenTHOCT Ha O61oTo chbpanue
Yn. 31. (1). {(u3m., OCA, 14.01.2010 r.)
ObwoTto cbbpanue B3eMa pelwexHus no
cle/lHUTE BLNpoCcKH:

1. usmMmeus M AOMhABa
Apyxecreoro;

Z. yBenuuaBa W HaMansBa KanwTana Ha
Apyxecrroro;

3. npeobpasysa [
ApyxecTeoTo;

4. u3bupa u ocBOBONKAABE 4YNEHOBETE Ha
CuBeTa Ha aupekTopure;

5. onpepens BL3HarpaMieHueTo Ha
YnedoBeTe Ha CbBeTa Ha AWPEKTOpUTE,
rapasuiMaTa 3a yrpasfieHueTo UM CblrnacHo
MEUCKBAHMATE HA  33KOHa, KakTto W
ACMBAHWTENHOTO  Bb3HarpawacHue  Ha
dYneHoBete Ha CeBeTa Ha AMPEKTOPUTE BLB
BPb3Ka C YCMEeWHK pesynTaTy oT AefHocTTa
Ha LApyXecTBOTO;

ycTasa  Ha

ripekpartsea

6. HazHauyaea 7 OCBODbOXNAaBa
PErucTpUpaHnTe CAWTOPWM Ha APYMHECTBO i
YNEHOBETE Ha OAWMTHWA KOMUTET)

7. onobpaea ] npuema rogvWwKua
PUHEHCOB  OTYeT Chned  3aBepka  oOf
Ha3Ha4YeHUTe  perucrpupaHn  O4UTOPM,

B3&Ma pelleHWe 3a pasnpenencHue Ha
neqanbata u 3a nonwiBaHe Ha ¢oKA
“PesepBen” v 3a usnnawave Ha JUBUAEHT;

8. pewasa U3AaBaHETO Ha obAWraLuu;

@. HazHayarpa AMKBUAETOD | npwu
HacTblBaHe Ha OCHOBaHKe 23
NpeKpaTaBaHe Ha [pPYXeCcTBOTO, OCBEH B
CAYYauTE Ha HEeChCTOATEAHOCT,
10.0ceoboxpasa oT OTFGBOPHOCT
uYneHoBeTe Ha ChBeTa Ha QUpeKTopure,

11. (HoBa, OCA, 29.09.2020 r.) orxkassa
M3A3AEHNUA NULEHS,

(2).ObuwoTo cubpakue Ha aKiluoHepuTe
peulaBa W BCAYKK OCTEHaNM BLAPOCH,
KOWTC €A OT HercBara KOMMNeTEeHTHOCT
CbracHo AERCTBAWOTO 3aKOHOAATENCTBO.

(3).(n3m., OCA, 29.09.2020 r.) MNpomMsika B
yCTaBa M B Apyrirte yCTPOKCTBEHUK aKTOBe
Ha ApYXecTsoTo, 3amMaAHa Ha bBaWkata -
JenosuTtap “ Ha obCAYXBaLIOTO
ApYXecTro, npecbpazysaxe W
npexparagaHe Ha ApyxecTsotoe ¥ usbopbr
Ha Nvua 3a NUKBKAATOPK Ha APYXeCTEOTo
Ce UaBLpWBaT cneg ogobpexne ot KOH,

(4).(noBa, OCA, 14.01.2010 r.)O6woTo

Competence of the General Meeting
Art, 31. {1). (Amended, GMS,
14.01.2010) The General Meeting shail
adopt resolutions on the following matters:
L.it shall amend the Company's Articles of
Association;

Z.it shall increase and decrease the
Company's capital;
3.it shall pass a resolution on the

Company’s transformation and dissolution;
4.it shall elect and dismiss the members of
the Board of Directors;

8.it shall set the amounts of: the
remuneration of the members of the Board
of Directors, the management guarantee
thereof pursuant to the legislative
requirements, as well as the additional
remuneration of the members of the Board
of Directors in connection with successful
results from the Company’s business
activities;

6.it shall appoint and relieve of duty the
Company’s chartered auditors and the
members of the audit committee;

7.it shall approve and adopt the annual
financial statements following the
certification by the chartered auditors
appointed; it shall pass a resolution on the
distribution of profits and on the
repienishment of the Reserve Fund, as well
as on dividends payment;

8.it shall resoive on the issuance of bonds;
8.it shall appoint (a) trustee(s) in
bankruptcy upon occurrence of grounds to
dissolve the Company, uniess in the events
of insolvency;

10. it shall relieve of responsibility the
members of the Board of Directors:

11. (New, GMS, 29.09.2020) gives up the
issued license,

{2}. The General Meeting of the
Shareholders shall also resolve on each
and every other issues falling within its

competence pursuant to  the wvalid
legislation.
{(3}). (Amended, GMS, 29.09.2020) A

change of the Articles of Association and
other structural acts of the Company, the
depository bank and the servicing
company, as well as those with regard to
the Company's transformation  and
dissolution and the election of persons to
be the Company’s bankruptcy trustees,
shail be undertaken upon receipt of the
approvai by the Financial Supervision
Commission.

{(4}. (New, GMS, 14.01.2010) The General
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CebpaHue Moxe paa  ocsoboau  oOT
OTTOBOPHOCT WieH ChbBeTa Ha AUpeKTopuTe
Ha8 JPYXECTBOTO Ha pPEAOBHO [FOAWWHO
obuwo cubpaHne npu HanuuMe Ha 3aBepeHu
oT perucTpupan OLKTOD rofiyiied
(pnHaHCoOB OTYeT 3a NpeaxoAHaTa roAuHa u
MEXAMHEH (PUHAHCOB OTYET 33 NEepuoaa oT
Ha4anoTo Ha  TekyulaTa roAdHa 40
NoCneAHus [JeH Ha Meceua, Npeaxoxgail
Meceua, B KOWTC e OBABEHa fOKAaHaTa 3a
CBMKBaHe Ha obuoTo cubpanune.,

{5).(noBa, OCA, 29.09.2020 r.) TMpwu
B3eMaHe Ha peweHue no un.31 an. I, 1.11
Nno-rope Ha akuWoHepuTe Cce npejcTass
NPoOEKT Ha npegnoxeHue 3a obpaTtHo
M3KyNyBaHe Ha akuuy curaacHo un. 111,
an. 5 orT 3axkoHa 3a nybauuHOTO
fipeanaraHe Ha LUEHHW KHWKa caMo npwu
ycnosuAaTa # No pefa  HWa  ThProBO
npegnarade no 4n. 1496 o7 Chilins 3aK0H.

(&).(noBa, OCA, 29.09.2020 r.}
ApyXecrsoto e JNbXHO B CPOK Jo 7
paboTHU AWM OT npoBexjaHe Ha obwoTo
cbbpaHue Ha aKuMOHEpHUTE, Ha KOoeTo e
B3RTO peldeHne no no 4n.31 an. 1, T1.11
no-rope, na nowcka ot KOH orHeMade Ha
M3LA0EHUK SIKLIEHS,

MpoeexaaHe Ha O6wWoToe cbBpanue

Y. 32. {1}.06u010 Crbpanme Ha
APYXECTBOTO C& NPoBexXia No Herosoro
cepanmie. Penossoro OBLo cubpanue ce
nposexaa A0 Kpas Ha MbpPBOTO NONyrogue
cnea NpUKAKYBAHE Ha OTYETHATA FoAMHa.

{2}.(HoBa, OCA, 14.01.2010 r.) O6woTo
cvbpaHne wmoxe pga ce nposele 4pez
MIMO/N3BaHe Ha eneKTPOHHHM CPEeicTBa
nocpeacreoM  eaHa WAM  MoBede  oT
cnepsnte dopMu:

1. npepaeare B peanHo Bpeme Ha obLWOTO
Cchbpanue;

2. OBYNOCOYHM CbOBIEHUA B  peanHo
BpeMe, MO3BONRBAlUK Ha axuuoHepute ga
Y4acTBaT B OBCLKABHETC W B3EMAHETD Ha
peweHus B  obwote  cubpawue  oF
pasCcTosHuE;

3. MexaHW3bM 3a rnacyBaHe npeau wau no
BpeMe Ha obuoTo cwhbpaHue, Ges apa e
HEOOXOAMMO YMB/IHOMOWABAHE Ha nuue,
KOETC 48 ydacrsa nauudo #Ha obuoTo
cehparine.

{(3).(voBa, OCA, 14.01.2010 r.)HaumHsbT
38 TIpOBEX/aHe Ha KOHKperHoto obulo
cbbpaHue ce NMocouBa B NOKaHaTa.
(4).(npeauniiHa anuues 2,

usm., OCA,

Meeting may relieve of responsibility a

member of the Company's Board of
Directors at a regular annual General
Meeting upon availability of annual

financial statements for the preceding year
duly certified by a chartered auditor and
interim financial statements for the period
as of the beginning of the current year
until the last day of the month, preceding
the month the invitation regarding the
convention of the General Meeting has
been published.

{(5) (New, GMS, 29.09.2020) When a
resoiution under Article 31 Paragraph 1
Item 11  hereabove is voted, the
shareholders shall be provided with a draft
proposal for repurchase of shares in
accordance with Article 111 Paragraph 5 of
the POSA only under the terms and in
accordance with the procedure for tender
offering under Article 149b of the same
law.

{6) (New, GMS, 29.09.2020) Within seven
working days from the holding of the
general meeting of shareholders at which a
resolution under Article 31 Paragraph 1
Item 11 hereabove is taken, the Company
shail be obliged to request the Commission
to withdraw the issued license.

Holding the General Meeting

Art. 32. (1). The General Meeting of the
Company shall be held at its seat. A
regular General Meeting shall be held by
the end of the first haif year following the
annual closing of accounts of the vear
under review,

(2). (New, GMS, 14.01.2010) The General
Meeting may be held where utilizing
electronic means via one or more of the
following forms:

i. live broadcasting of the General
Meeting;

2. two-way messages in real time,
providing the sharehoiders with the
opportunity to participate remotely in the
General Meeting’s deliberations and
adoption of resclutions;

3. a voting mechanism prior to or during
the General Meeting, without the need tc
authorize a person who is to participate in
person at the General Meeting.

(2). (New, GMS, 14.01.2010) The method
of holding the respective General Meeting
is to be specified under the invitation
therete,

(4). (Previous Paragraph 2, Amended,
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14.01.2010 r.) ObuwoTo cubpanune usbupa
npeacenaTen ¥ CeKpeTap Ha BCAKO CBoe
3acegadmve.

CeBukeaHe Ha O6WOTO CbBpaune
(uam., OCA, 14.01.2010r.) -
Yn. 33. {1).06uwo70 chbpaHue ce CBUKBa
or CbBera Ha agupexktopurte. O06wo
cbOpanue MOXe Aa Ce CBMKA M NO WUCKaHe
Ha aKLWOHEpPU, KOWTO TNPUTEXEBAT aKLuu,

npeacragnaBaiv noHe 5 Ha cro ot
Kanurana Ha gpymecTsoTo,

Mpu  Gezpgelhcreue Ha  CwBeTa Ha
AUpeKTopuTe, NMUaTta no  NpeaxofHoTo

u3peveHre MoraTt [a WMCKaT OT OKPbXHUR
Cbd CBHWKBaHe Ha obuwo cubpaHue wunn
CBAACTABAHE HA TeXeW npeacTasWTen As
ceBuka obuwo cwbpaHue no onpegenel or
TAX AHEBEH pea.

(2. (13m,, QCA, 29.09.2020 r)
CBUMKBaHETO ¢e W3BbPWBA upes noKaHa,
obsBeHa 8 TLProBCKUS  DPEruCTLP W
onosecreda Ha oblecTBeHOCTTa  upes
uHpopMalnoHHa aresums Hali-manko 30
4HK npeay HeroBoTo oTkpuBaHe. MokauaTa
3ae[Ho ¢ MarepuanuTe  Ha | obworo
cvbpanve ce wManpawa Ha KOH w
perynupasus nazap, Ha KOWTo ca
A0NYCHaTXH [0  TLPTOBWMS  SKUMWTE Ha
ODPYXECTBOTO, B CpPOKa MO NPEAXOAHOTO
n3peyeHne u ce nybAmMKyBa Ha MHTEpHeT
CTPaHKLUETE Ha APYXECTBOTO 38 BDEMEeTo oT
obsaBaBaneTo # [0 NPUKAIOYBAHETO Ha
obuioTo chbpaklne.

(3).Mokanata 3a cBUKkBaHe Ha OB6WoOTO
CbbpaHve e cbe CbhabpXakue, onpefeneHo
CbFNacHo Y. 223, an. 4 or T3 u un. 115,
an. 2 3NMIK.

BiiroyBaHe Ha BENDOCH B LHEeBHUS
pea (qos, OCA, 14.01.2010r.)

Y. 33a (1). AKUMOHEPYU, KOUTO NnoBede oT
DU MeceLa npurexagar aKuuu,
npejcraenspalin node 5 Ha cTo OF
Kanurana Ha JApYXecTBOTo, Moratr chen
obaBsiBaHe B TbHProOBCKUR PErucTbp Aa
WUCKaT BKJIIOYBAHETO Ha& BbLAPOCKH W Aa
NpefRaraT pelleHUs Ha Beye BIIIIOUYEHHK
BLIPOCKH B AHEBHWA pel Ha cvbparueTo.

(2).He no-kbcHo ot 15 agHu  npeawu
OTKpuBaHeTo Ha obwWoTo ChbpaHue nuuarta
no an. 1 npeAactaessit 3a of4sABaHe B

GMS, 14.01.2010) The General Meeting
shall elect a chairman and a secretary for
each of its sessions.

Convening the General Meeting

(Amended, GMS, 14.01.2010)

Art. 33, (1). The General Meeting shall be
convened by the Board of Directors. A
General Meeting may be also convened
under a request submitted by shareholders
who have held shares for three months,
representing at least five {5) per cent of
the Company’s capital.

In the event of inaction on the part of the
Board of Directors, the persons under the
preceding sentence may request from the
District Court to convene a General
Meeting or to authorise a representative
thereof who shall convene such a General
Meeting in accordance with an Agenda as
specified by them.

(2). (Amended, GMS, 29.09.2020) The
General Meeting’s convention shall occur
on the basis of an invitation duly
promulgated in the Commercial Register
and duly publicized via an information
agency at least thirty (30) days prior to
the respective Meeting’s opening. The
invitation along with the General Meeting’s
materials shall be submitted to the
Financial Supervision Commission and the
regulated market on which the company’s
shares are admitted to trading, within the
time period set under the preceding
sentence and shail be published on the
Company's website for the span as of its
announcement until the General Meeting
concludes.

(3). The invitation to convene the General
Meeting shall have the contents as
specified pursuant to Article 223,
Paragraph 4 of the Commerce Act and
Article 115, Paragraph 2 of the POSA.

Adding Topics to the Agenda .=

Yn. 33a (1). Those shareholders who
have held shares for more than three
months, where these shares represent at
least five (5) per cent of the Company's
equity, may request the inclusion of other
topics and to propose soiutions to issues
already included on the General Meeting's
Agenda following its publication in the
Commercial Register.

(2). The persons under Paragraph 1 shall
submit a list of the items that are to be
added to the Agenda and proposals for
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TbProBCKMa PEerucTsLp CrMCBHK Ha
BBLIAPOCUTE, KOWTO We 6bLAAT BRIKYEHWU B

AHEBHWA  pel  u  [MpesnoXenusTa 3a
peweHusa.

{(3). (n3m., OCA, 29.09.2020 r.) Hal-KbCHO
Ha cneapawmua pabored  aew  cnen

OBARABAHETO Ha BLOpOCHTE B TbBPIrOBCKKUS

perucThp akuuoHepuTe npencrTaBar  Ha
KOH, Ha perynupadust nazap W Ha
APYHECTBOTO CNUCHKE OT  BbIPOCH,

NPeAnoXeRUaTa 3a PeLleHUN U NUCMEeHuTe
Marepuani.

{4}.(u3m,, OCA, 29.09.2020 r)
ApyXecTsoTo aKryanuavpa NoKadata v s
ny&anKyea 3aeflHo C MCHMEeHKnTE
MaTepuasnn He3abaBHo, HO HE MNO-KbCHO OT
kpan Ha paboTHus feH, cneasaui AeHA Ha
noayyaBade  Ha YBEACMNEHUETO 33
BKAIOYBAHETO Ha BBMAPOCUTE B AHEBHUSA
pea. B akrvanusupadara nokaHa ce
NOCOUYBaE, Y& aKUUOoHEepUTe, KOWTC e
rnacysar ypes ABJIHOMOULHWLLHK,
yhbhHOMOWasar UIPUYHO
MbNHOMOUWHALMTE 38 TOYKKTE OT AHEBHUSA
pel, BKAKYEHM Mo pefa Ha 4n.118, an.2,
T.4 3MNTMLK.

fipapo Ha cBegerusn

Yn. 34. (1). (m3m., OCA, 14.01.2010 r.,
uam., OCA, 26,09.2020 r.} Nokaxarta
3ae0HO C MUCMEHUTE MaTepuanu, CBbP3aHK
C AdeBHUst peg Ha QBuoTe Ccobpaumre ce
npepocTasaT Ha KOH, Ha obwecTeenocTra
W Ha perynuMpaHdust nasap, Ha KoWTo <a
HONyCcHaT# AC  ThProeBus  3KUMKTE Ha
OpYXeCcTBOTO, B8 CPOK Haik-manko 30 axu
npenu oTKpuBaHe Ha obworo cubpanne Ha
aKuuoHepute 1 ce NyYGNUKyBa Ha UHTepHeT
CTpaHuuaTa Ha APYXeCTBOTO 38 BPeMeTo OF
obasABaHeTo 1§ RO NPUKAKOYBEHE Ha
obuioro cubpaHue.

(2).Korato gHeBHMAT pea BKOYBAE #“abop
Ha ufedose Ha CpBeTa Ha AupexTopuTe,
MUCMEHUTE MaTEpUann BKIIOYBAT M AaHHHK
3& uMeHara, NOCTOAHHUA  ajgpec #u
npodecvuoHanHara KBanupukauus Ha
AvLara, Npefnoxeny 2a YneHose,

{3).{HoBa, QCA, 14.01,2010 r.)
Apyxecrao U3NoN3Ba ENeKTPOHHK
cpeacTea 3a npefocTagsHe Ha
nHdopMaumns Ha  aKUMOHepuTe,  Kato

cnaszBa CnegHuTe YCNOBUA!

1. um3anonssaKero Ha eneKTPOHHK CPEeACTBa
HE 33BUCK OT CelaNiMIeTo unn aapeca Ha
aKUMOHEPUTE WNK Ha nuUara no ua. 146,
an. 1, 1. 1-8 3MMLuK;

resolutions in order to be publicized in the
Commercial Register not later than fifteen
days prior to the opening of the General
Meeting.

(3). (Amended, GMS, 29.09.2020) Not
later than the following business day
following the publication of the topics in
the Commercial Register, the shareholders
shall submit to the Financial Supervision
Commission, to the regulated market and
to the Company the aforesaid list of topics,
the proposals for resolution and the written
materials.

{(4). (Amended, GMS, 29.09.2020) The
Company shall update the invitation
accordingly and shall immediately publish
it along with the respective written
rmaterials; however, not later than the
closing of business on the business day,
following the day of receiving the
notification regarding the inclusion of the
topics on the Agenda. The updated
invitation shall indicate that shareholders
which will vote through proxies shail
expressly authorise their proxies for the
items on the agenda included in
accordance with the procedure established
by Item 4 of Article 118 Paragraph 2 of the
POSA.

Right to Information

Art, 34. {%}). {Amended, GMS,
14.01.2010, GMS, 29.09.2020) At least
thirty days prior to the opening of the
General Meeting of Shareholders the
invitation along with any written materials
refated to the General Meeting’s Agenda
shall be provided to the FSC, the public
and the regulated market on which the
Company’s shares are admitted to trading
and shall be pubiished on the company
web site for the time between its
announcement and the closing of the
General Meeting.

{2). Where the Agenda includes election of
members of the Board of Directors, the
written materials shall also inciude data
regarding the names, the permanent
address and the professional qualifications
of the persons nominated as members,
(3}. (New, GMS, 14.01.2010) The
Company shall make use of electronic
means in order to submit information fo
the shareholders where observing the
following terms and conditions:

1.the usage of electronic means shall not
depend on the seat or the address of the
shareholders or of the persons under
Article 146, Paragraph 1, Items 1-8 of the

crp. 14 o1 41



2. B3€TH Ca Mepku 3a uaeHTHdUUMpaHe,
Taka de undopMaunsTa AeUCTBUTENHO Aa
6bAe npenocTaBeHa Ha aKUMOHepuTE UK
H& nulara, KOuUTo wWMMart npaeBoc Aa
YNPpaxXHABAT nNpaBoTc Ha fhac WM Aa
ONpeAEnaT HErOBOTO YrpaXHABaHe,

3. akuuoHepuTe WsM nuMaTa no un. 146,
an. 1, 1. 1-5 3NNUK, uMawm npaso aa
NpUACBKAT, APEXBLPAAT WAKM YrpaXHABaT
fpaBoTC Ha rNnac, <a 3anBuIn U3PUYHO
fIUCMEHO Chinacke 33 npeaccTaBAHe Ha
WHOPMELNMATE YPe3 eNeKTPOHHM CPeacTBa
Win B 14-AHEBEeH CpOK OTF nonydyapaHe Ha
MCKaHe 0T ApYXecTBOoTO 33 TakoBa
CbIlaCUe He Ca 3a9BWAKM U3pHUMEH OTKas;
NO MCKAHE Ha N1MLUaTa No MapedyeHue Nbpso
ODYXKECTBOTO NO BCAKO BPEME € AfbXKHO 438
MM peaocTaBs  uHMOPMaUMATa M Ha
XaptTueH Hocuten;

4. onpenensiHETo Ha pasXxoAWTe, CBbP3aHu
C NPefoCTaBAHETO Ha WHQPOpMaUUs upes
€NeKTPOHHY CPeACTBa, He NPOTUBOPEY Ha
npuHuykna o un, 1106 3MMNUK  3a
CCUTYPABEHE HA PABHONOCTABEHOCT.
(4}).(npeanwna anuHes 3, wuam,, OCA,
14.01.2010 r.)Mpv NOUCKBaHe, NUCMEHUTE
Marepuan ce NpeaoCcTaBAT Ha XIAPTUR Ha
BCEKKM aKuMoHep 6e3nnartHo.

(5). (npeanwHa anudes 4, wusm,, OCA,
14.01.2010 r.) Tipy npoBexaaHe Ha
ObujoTo cbbpanune, akunoHepute MOraT aa
334aBaT BBLAPOCK, HE3aBUCHMMO Aanu ca
CBbp3aHu ¢ obaBenun gHeBeH pes.
{6).(HoBa, CCA, 14.01.2010 r.)
YneuoBeTte Ha CbBeTa Ha [AUPEKTODUTE Ha
APYXECTBOTO C€a ANLXHU [a8 OTroBapsT
BAPHO, W34epnaTenHo # No CblecTso Ha
BbNPOCK H&E &KUMOHEpUTe, 3a43BaHu Ha
obuoTo cvbpaHue, OTHOCHO
HKOHOMUUECKOTO H PHUHEHCOBOTO
ChCTORMKUE M ThproBeKaTta AelHoOCT Ha

APYXeCcrTsoTo, OCBeH 3a O0oBCTOATENCTBRA,
KOWUTO npescragnasar BbTpelika
uHopMauna,

CRuchK Ha NpHCBCTBaLMTE
(u3sm, OCA, 14.01.2010r.)
Yn. 35. (1).3a 3zacepanuero Ha O6uyoTo

CbbpaHune ce  M3roTBA  CAWCLK  Ha
NPUCBLCTBALIMTE  BKLUUOHEPK w/uaw  Ha
TEXHUTE npeacTaBuTeNiM 4 Ha 6pos Ha
NpWTeXaBaHMTe  WAKW  NPEACTABAABAHW
aKumu, AKunoHepute u TEXHUTE
NpeacCTaBuTenu YAOCTOBEPARAT

NPUCBLCTBUETO CH C NOATKC.
(2).KbM criucnka no an. 1 ce npunara w

POSA;

2.identification measures have been taken,
so that the information is actually
submitted to the shareholders or to the
persons who have the right to exercise the
voting right or to specify the exercise
thereof;

3.the shareholders or the persons under
Article 146, Paragraph 1, Items 1-5 of the
POSA, having the right to acquire, transfer
or exercise the voting right, have explicitly
declared in writing their consent to receive
the respective information via electronic
means, or these have not explicitly
declared their refusal thereto within a 14-
day time period as of the receipt of a
request submitted by the company asking
for such consent; by a request of the
persons under the first sentence, the
company shall be obligated to submit at
any time to these the information in
question on paper as well;

4. setting the costs related to the
submission of information via electronic
means does not come in contradiction to
the principle established under Article 1106
of the POSA on ensuring equality.

(4). (Previous Paragraph 3, Amended,
GMS, 14.01.2010) Upon request, the
written materials shall be provided to each
shareholder on paper free of charge.

{5). (Previous Paragraph 4, Amended,
GMS, 14.01.2010) When holding the
General Meeting, the shareholders may ask
guestions, notwithstanding whether related
to the announced Agenda.

(6). (New, GMS, 14.01.2010) The
members of the Company’s Board of
Directors shall be obligated to respond
truthfully, comprehensively and to the
point to queries of the shareholders put
forward at the General Meeting and
regarding the economic and financial
status and the frading activities of the
Company, except for circumstances that
are inside information,

. List of Attendees o

(Amended, GMS, 14.01.2010)

Art. 35. (1). A list of the attending
shareholders and/or of the representatives
thereof and of the number of shares held
or represented shall be prepared for the
General Meeting’s session, The
shareholders and the representatives
therecf shall attest their attendance by
affixing their signatures.

(2). A list of the persons who have
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CMUCHK Ha KLaTa, ynpaxHuiy npasoTo cu
Ha rnac B O6uworo cubpanue wupes
KOpecnoHAeHumMs u/unu 4ypes M3nonssade
Ha eNeKTpOHHK CpeacTsa, U Ha 6pos ua
NPUTEXBBAHUTE SKLMN.

(3).Cnucwumre no an. 1 v 2 ce 3asepsar
OT npeacenaTtens u cekpetaps Ha ObwoTto
cuipanue,

Mpeacrapureny .

(HoB, OCA, 14.01. 2016 F. )

Ha. 35a (1). AKUKWOHEpUTE B APYXKECTBOTO
WMET TIpaBe 43 YNbAHOMOWAT  BCAKO
dusnuecko wau  KPUAMYECKO nuue aa
y4acTsa v Aa rnacysa B obuloTo chbpaHue
OT TAXHO NMe.

(2). YneHosere Ha CuBeTa Ha
AVpEKTOpUTe He Morar Aa npeacrasnagar
GKUMOHEp, OCBEH aKo NOCNefHUAaT He e
NOCOUUST UBPUMHO HaYUHLT Ha rNacyBaHe
A0 BCAKE OT TOUKUTE B [\HEBHUA pea.
(3).MbAHOMOWHUKLT MMA CblMTe npasa
[a Ce u3KasBa W Aa 3a4asBa BbAPOCU Ha
oblloTo  cbhbpaHue, KakTo aKUWOHEepLT,
KOI'OTC npejcTaBnsea.

{(4}.NMAHOMOWHUKBT @  ANbXeH  Aa
YIPEKHABE npasoTo Ha rnac B
CbOTBETCTBUE ¢ MHCTPYKUMATE Ha
aKuuoxepa, ChAbRKAN ce B
MbAHOMOIIHOTO.

{5). MbAHOMOWHUKET MOXe ha
NpeacTaBnssa noBeve oT eJuH akuuoHep B
obueTo cbbpaHue Ha nyGAKMYHOTO
ApYXeCTBOo. B TO3M cnyvam
MLAHOMOWHUKBLT MOXE f[a rfacysa no
paznuuex HaumnH no aKLIMUTE,

npuTexXaBaHt OT OTaenduTe AKUMOHEepH,
KOWTO NpeacTaBnsBa,

(6).YnbnHoMowaBaHeto MoOXe J4a  ce
U3BbpLUK W Ypez  uBNoJ3BaHe Ha
eNeKTDOHHK cpencTea, ApyxecTeoTo
OCUTYDABE HaR-Manko egnH cnocod 3a
nonyvyasaHe Ha NBAHOMOLWHK ypes
EAeKTPOHHH cpeacTsa, ApvxecTeoro

MyGNUMKYBa Ha CBOsTE MHTEPHET CTPaHULa
ycnoBusTa v peAa 3a nofyyasaHe Ha
MBNHOMOLIHKM YpE3 eNeKTPOHHKM CpeacTBa.

(7}.ApyxecrtBoTOo MOoxe Aga nocraes
U3UCKBAHKWA OTHOCHO YMbAHOMOLWABaHeTo,
NPpeacTaBaHETe Ha  MTLAHOMOWHOTO Ha
APYXECTBOTO W AABAHETO Ha WHCTPYKUMM
OT aKlUMOHepa 3a HauWHa Ha rnacysale,
2K0O HMMa TaKuea, KOMTO MW3MCKBaHWS Ca
HeobxoanMMu  3a  uaeHTUdMKAUMS  Ha
aKLMOHEpPWTE ¥ NBLAHOMOLWHUKE Wik 22 ga
C& OCWUTYDWH BBb3MOXHOCT 33 MPOBEPKa Ha
ChABMIKAHNETO HA MHCTPYKUMKUTE U CaMo
HOKONMKOTO TOBa CLOTBETCTRA Ha

exercised their voting right in the General
Meeting via  correspondence  and/or
through usage of electronic means, as well
as of the number of shares held shall also
be attached to the list under Paragraph 1
above.

{(3). The lists under Paragraphs 1 and 2
shall be duly certified by the General
Meeting’s chairperson and secretary.

Representatives .

(New, GMS, 14.01.2010) SRR

Art.35a (1). The Company's shareholders
shall be entitled to the right to authorize
any natural person or legal entity to
participate in and to vote at the General
Meeting on their behalf,

{(2). The members of the Board of
Directors may not represent a shareholder,
uniess the latter has explicitly indicated the
vote to be cast under each Agenda item.

(3). The proxy shall be entitied to the
same rights to speak and to ask gquestions
at the General Meeting as the shareholder
they represent.

{4). The proxy shall be obligated to
exercise the voting right in compliance
with the shareholder’'s instructions as
contained in the respective Power of
Attorney.

(5). The proxy may represent more than
one shareholder at the public company’s
General Meeting. Should that be the case,
the proxy may vote differently under the
shares held by the separate shareholders
s/he represents,

{6). The authorization may also take place
by making use of electronic means. The
Company shall provide at least one means
of receiving Power of Attorneys via
electronic means. The Company shall
publish on its website the terms and
conditions of and the procedure to receive
Power of Attorneys via electronic means.

(7). The Company may impose
requirements with regard fto the
authorization, the submission of the Power
of Attorney to the Company and the
Issuance of instructions by the shareholder
on the vote to be cast, if any, which
requirements shall be necessary in order to
identify the shareholders and the proxy or
in order to provide a possibility to verify
the contents of the instructions given and
merely insofar as this corresponds to the
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NMOCTUFEHETO Ka Te3n uenu.
(8).Peavt no an. 6 1 7 ce npunara # npw
OTTEr/iIiHE Ha NbLAHOMOLLHO.

NbRHOMOWHO

(HoB, OCA, 14.01.2010 .}

Un. 356 (1). [pyxecrsoto npenocrass
obpasey Ha NUCMEHOTC MBLAHOMOWMKO Ha
XapTHeH HOCUTEN WK YPE3 ENeKTPOHHMU
CPeAcCTBa, &Ko € TNPWIOKWMO, 38edH0 C
MarepuannTe 3a obiloTo cubpanue wiw
fIPY NOUCKBAHE Clieéa CBUKBAHETO My.
{2).NpeynbaHoMowWaBaHeTO za
npejcTasndaBaHe Ha akuMonep 8 OCA,
KaKT0 W MbJIHOMOUHOTO, KOeTe He e 3a
KORKpeTHOTO  obulo  cubpadHue w  He
CbAbPKE NOHE MHUHUMANHO HeobBxoaumuTe,
YCTRHOBEHKW B 3aKoHa, pPeKBW3WTH, e
HULLOXHO,

{(32).ApyxecrsoTo YBeloMABa
NPUCHCTBaLUMTE Ha 00WoTo Cchbpanue Ha
aKuMoHepure 3a noCTLNURKTE
NBAHOMOLWHY NPpY OTKpUBAHE Ha o6BWOoTo
cubpanue.

(4).Ake 6baar npeacTaBeHM MoBeYe OT
€4HO MBAHOMOWIHG, W3LBAEHWU OT eanH M

Cbill  @KUMOHEep, BaNWAHO € MNO-KbCHO
USA3HEHOTO NbAHOMOWHO.
{8}).Ax0 g0 3anocuBaHe Ha obwWoOTO

CubpaHue APYXECTBOTO He 6bae NUCMEHO
YBeAOMEHO OT aKUWOHep 33 OTTerNsHe Ha
NbAKOMOLHO, TG C8 CHUTE BaNugHO.

(6). AKO aKUMOHEPBLT NUYHO NPUCBCTBA Ha
obuiote cwbpaHne, W3ZaNeHOTO OT Hero
MBAHOMOWHO 32 ToBa 0bwo cubpanue e
Ba/IMAHO, OCBEH aKO aKUMOHEepBLT 3aaBM
obpatHoTo,  OTHOCHO  BbNpocure  OF
AHEBHUA pefg, No KOWTO aKUWOHEePLT NWYHO
rnacyBa, 0Trnajga CbOTBETHOTO NPAaBo Ha
TEAHOMOLWHKKE.

KBopymMm
Yn. 36. (1).(u3m,, OCA, 14.01.2010r.) 3a
B&/IWIHO B3EMAHE HA pelleHWATa Ha

Obworo cubpanne Ha akuyuoHepute e
Heobxoaum KeBOpyM ‘2 (eaHa BTOpa) oT
BCUUKY U3[3AEH aKUMK C NPaBC Ha rNac Ha
LPYXecTeoTo,

(2).(HoB, OCA, 14.01.2010 r.) Y4acTuero
Ha aKkuuoHepute B 06WOTO cuBpaHue
MOCPEACTBOM WU3MNON3BAHE Ha EMEKTPOHHMK
CpeAcTBa Ce& OT4uTa Npy ONpenensHe Ha
KBOpYMa.

attainment of these purposes,

(8). The procedure established under
Paragraphs & and 7 shall also apply upon a
withdrawal of the Power of Attorney.

.Power of Attorney -

{New, GMS, 14.01. 2010)

Art.356 (1). The Company shall prowde a
sample of the written Power of Attorney on
paper or via electronic means, if
applicable, along with the materials on the
General Meeting or upon request following
its convention.

{2}. Re-authorization in order to represent
a shareholder at the General Meeting, as
well as a Power of Attorney that does not
pertain to the specific General Meeting and
does not contain at least the minimum
required statutory requisites shall be null
and void.

(3). The Company shall notify the
attendees at the General Meeting of the
Shareholders on the Power of Attorneys
received at the General Meeting’s opening.

{4}. In the event where more than one
Power of Attorney is submitted, which
Powers of Attorney have been issued by
one and the same shareholder, the Power
of Attorney that has been issued later shall
be valid.

(5). If the Company is not notified in
writing by a shareholder on the withdrawal
of a Power of Attorney until the
commencement of the General meeting,
the said Power of Attorney shall be
considered as a valid one.

{6}). If a shareholder attends a General
Meeting in person, the Power of Attorney
issued by him/her with regard to that
specific General Meeting shall be valid,
unless the shareholder declares the
opposite. With regard to the Agenda items
on which the shareholider votes in person,
the respective right of the proxy shall be
cancelled.

Quorum

Art. 36. (i}). {Amended, GMS,
14.01.2010) A quorum of a half (%2} of all
voting shares issued by the Company shall
be required in order to pass valid
resolutions by the Shareholders’ General
Meeting.

(2). (New, GMS, 14.01.2010) The
shareholders’ participation in the General
Meeting by using electronic means shall be
accounted for where specifying the
quorum.
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(3}).(HoB, OCA, 14.01.2010 r.) AKunuTe Ha
nuuata, rnacysany 4pes KopecnoHheKuus,
Ce B3eMaT npeaBus fipw OnpeaenfHe Ha
KBOpYMa.

(4).(npeguwnHa anuHes 2, wuam., OCA,
14.01.2010 r.) flpu nunca Ha KBOpPYM
MOXE A3 C& HAcpOuKM HOBO 33cedaHue Ha
OCA He no-paHo oT 14 fiHYM U TO & 3aKOHHO
HE3ABUCKMO OT NPeACTaBeHHUS Ha Hero
Kanuran. flarata Ha HOBOTO 3acenaMue
MOXEe Ja Cce rnocouM M B MoKaHarta 3a
MLPBOTO 3acenanue, B AgHeBHUS pen Ha
HOBOTO 3acejaHwe He MOrat na ce
BKAKYBAT TOMKK NO peda #a 4n. 223a or
TEProBCKUR 38KOH.

Mpaso Ha rnac 8 OCA
(HOB, .OCA 14. 01 2010 r. )

‘in 36a (1). (uzm,, OCA 29, 09 2020 r)
Mpaeoro Ha raac B obwoTe cbbpaHue Ha
Ny6NU4HO APYXKECTBO Bb3HUKBA C MBAHOTO
U3NnaulaHe Ha eMUCUoHHaTa CTOWHOCT Ha

BCAK& aKUus WM Cchej BhKCBaHE Ha
APYXeCTBOTO, CbOTBETHO Ha YBENMYEHUETO
Ha HErcBMS Kanutan, B TbProBCKUS
PErucTLp,

MNpasoto Ha rnac B O6woTo cwubpaHue ce
YNpaxHaBa OT /MUaTa, BrWCAHKM KaTto
TaKMBa C MpaBo Ha rnac B LEHTpanHus
PErUCTLP Ha LEHHM KHWXa 14 OHK ripeaw
narara Ha obworo cebpamne.

(2}. NMpaBaTta Ha rNac ce W3YMCHRBAaT Bb3
OCHOBa Ha obuwua Opoll  akunM, KOUTO
[aBaT Npaeo Ha rhac.

(3}. MNpasoTo Ha rnac B OCA Moxe ha ce
YRpaxXHu Npesn AaTara Ha 3acefaHueTo Ha
obuwoTo chbpaHue uYpes KOPecnoHAEHUUS,
KaTo Ce U3r0/3Ba fiCuWla, BKIIOYUTENHD
€NeKTPOHHa nowa, Kypwep uwiu  Apyr
TEXHUUECKH Bb3MOXEH HAYMH.

(4). (HoBa, OCA, 14.01.2010 r.)
Hpyxecrsoto  nybnukysa Ha  csosta
MHTEpHET  CTpaHuua obpasuute 33

rnacysaHe 4pe3 nMb/AHOMOLWHWK U upes
KopecnoHaeKU ks, Ao o6pasuure He Morar
na b6baar nybnUKYBaHW N0 TEXHUUYECKU
NPUYUHKA,  OPYXECTBOTC  MMOCOYBa  Ha
MHTEPHET CTPaHWUaTa Cu HadMHa, Noe Ko#hTo
obpasunTe MoraT pAa 6baaTt nonydeHu Ha
XapTUEH HOCUTEN, KATO B TO3M CRyda# npu
MOUCKBEHE OT axKuMoHepa ADYXKEeCTBOTo
usnpauwa obpasyuuTe Upes  NOWeHcKa
YCnyra 3a CBOSt CM&TKa,

cTp.

(3). (New, GMS, 14.01.2010) The shares
held by the persons who have voted
through correspondence shall be accounted
for where specifying the guorum.

{4). (Previous Paragraph 2, Amended,
GMS, 14.01.2010) In the event where
there is no quorum, a new session of the
General Meeting may be fixed; however,
not eariier than fourteen (14) days. The
Meeting such held shall be valid;
notwithstanding the capital represented
thereby. The date of the new session may
be also specified in the invitation for the
first session mentioned herein, No items
under the procedure established by Article
223a of the Commercial Act may be
included on the Agenda of the new session.

- Voting -Right at . the Shareholders
" General Meeting 5 '

(New, GMS, 14.01.2010) =

Art. 36a (1). (Amended GMS,
29.09.2020) The voting right at the public
company’s General Meeting shall arise
upon the complete payment of each
share’s issuance value and following the
Company’s entry - respectively of the
increase in its capital — in the Commercial
Register,

The voting right at the General Meeting
shall be exercised by the persons
registered as persons with voting rights in
the central securities register fourteen (14)
days prior to the General Meeting's date.
{2). Voting rights shall be calculated based
on the overall number of shares entitling to
a voting right.

(3). The voting right in the Shareholders’
General Meeting may be exercised prior to
the date of the General Meeting’s session
via correspondence, where post shall be
used, including electronic maii, a courier or
a different method that is technically
possible.

{(4). (New, GMS, 14.01.2010) The
Company shall publish on its website the
samples of voting by a proxy and via
correspondence. In the event where the
samples may not be published due to
technical reasons, the Company shall
specify on its website the method by which
the samples may be obtained on paper.
Should that be the case, upon request
submitted by a shareholder, the Company
shall dispatch the samples via postal
services for its own account,
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FnacyBake U MHOZMHCTBA

Yn. 37. (1). (u3m,, OCA, 14.01.2010 r.)
FnacysadeTto B O6WoTo ChbpaHune e nuuHo,
lNacysaHe no nbJAHOMOWMKME W 4pe3
KODECNOHASHUUA Ce AOonycKa Camo npu
CNaseaHe Ha U3UCKBaHUATA, NPeABKASHN B
TO34 ycTas.

(2).(HoBa, OCA, 14.01.2010 r,) Ako
aKUMOHEPBT  NpUCBCTBE Ha  oBWoTo
CuOpaHue NIMYHO, YNPaXMHEHOTO OT Hero
NPaBc Ha& FAaC 4Pe3 KOPecrnoHaeHuusa e
B&MMAHO, CCBEH aKo axkuMOHepbhT S3anBu
obpatHoTo. T[1o  BBApOCHTE, N0 KOWUTO
aKUMOHEpPBLT racyea Ha obwoTo cubpaHue,
YMpaxHEHOTO OT HEro Npaso Ha rnac 4pes
KOpecnoHaeHuUrs oTnagaa.

(3).(HoBa,
nacyBaHneTo

OCA, 14.01.2010 r.)
4Ype3 KopecnoHAeHuus e
BafMAHO, @Ko BOThT € T[O/ilyYeH OfT
APYXECTBOTO HE nNO-KbCHO OT  AeHs,
npeaxoxaaw Aartara Ha OCA.

(4).(npeanwHa anuues 2, wusMm., OCA,
14,01.2010 r., u3m,, OCA, 29.09.2020 r.)

Pewennsta Ha O6uoro cbvbpaxue ce
NpUeMaT ¢ OOUMKHOBEHO MHO3WMHCTBG OT
npeacrapeHuTe Ha cubpaHueTe akuuwu,
ocaeH KOravo nelcTealwoTo
3aKoHoaaTencTso MK TO3K ycTas
NpPeoBuXAaT MNO-BUCOKO MHO3UKHCTBO 33
E3EMAHETC Ha  HAKOM  pelleHns.  3a

MpUeMaHeTo Ha pewedus no un, 31, an. 1,
T.T. 1-4 C& “3UCKBa MHO3MKCTBO OT 34 (Tpu
YETBbPTH) oT npefacrageHuTe Ha
CbOpaHKeTo akuuu C NpaBo Ha rhac, a 3a
peweHue no un, 31, anl, 1.11 ce uauckea
MHO3WMHCTBO ©OT % (Tpu dersLpTH) oOT
3&NMCHKUA KarivTan.

(5).(HoBaE, OCA, 14,01.2010 )
PesynraTure oT rnacyBaHeTo 8 NpPOTOKONa
0T 3acegaHMeTo Ha obuwore cbbpanue
Tpabsa Aa BKNICUBAT MHQOPMALUMS CTHOCHO
6pos Ha akumMmTe, NO KOWUTO €a MOAaAEHH
AeWCTBUTEAHK rhacoBe, KakBa 4act oT
KanuTana npeacrasnseart, obumus Spoik Ha
AEHCTBUTENHO NOAaAEHWTE Fnacoee, 6pos
nojaaeH rnacoge ,3a” u ,npoTUB” #, ako
€ Heobxonumo-6pos Ha BLALPXANUTE ce,
3a BCAKO OT pelleHusTa no BbMpocuTe OT
LHEBHURA ped.

Fiporoxonm

Yn. 38. (1). (usm., OCA, 14.01.2010 r.)
3a sacenanmara Ha O6woTo cubpanue ce
BOAW MPOTOKON.

Voting and Majority

Art. 37. (1). (Amended, GMS,
14.01.2010) The right to vote at the
General Meeting shall be personal. Voting

by a Power of Atorney and via
correspondence shail be only ailowed
where  observing the  requirements

stipulated under the present Articles of
Association.

{(2). (New, GMS, 14.01.2010) Where a
shareholder attends the General Meeting in
person, the voting right exercised by
him/her via correspondence shall be valid,
unless the shareholder declares the
opposite. With regard to the items on
which a shareholder votes at the General
Meeting, the voting right via
correspondence exercised by him/her shall
be cancelled.

(3). (New, GMS, 14.01.2010) Voting via
correspondence shall be valid where the
vote has been received by the Company
not later than the day preceding the
Shareholders’ General Meeting date.

{(4). (Previous Paragraph 2, Amended,
GMS, 14.01.2010, GMS, 29.09.2020) The
resolutions of the General Meeting shall be
passed by a simple majority of the shares
duly represented at the said General
Meeting, unless in the events where the
valid legislation or the present Articles of
Association envisage a higher majority in
order to adopt certain resolutions. A
majority of three quarters (34) of the
voting shares represented at  the
respective General Meeting shatl be
required in order to adopt the resoclutions
under Article 31, Paragraph 1, Items 1-4
and a majority of three quarters (34) of the
subscribed capital shall be required in
order to adopt the resolution under Article
31, Paragraph 1,Item 11.

(5}. (New, GMS, 14.01.2010) The resuits
of the voting entered in the Minutes of the
General Meeting’s session shall include
information regarding the number of the
shares on which valid votes have been
cast, what portion of the equity these
represent, the total number of the votes
validly cast, the number of the “for” and
“against” votes cast, and - should that be
necessary - the number of the “abstain”
votes, with regard te each of the
resolutions under the Agenda items,

Minutes

Art. 38. {1}. {Amended, GMS,
14.01,2010) Minutes shall be kept at the
General Meeting's sessions.
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(2).NpoTokonnT ce rnoanucea oT

npepcesarens W cekperaps Ha
cobpanneTo, w  OT npebpouTtennte Ha
rnacoseTe.

(3).(u3M., OCA, 14.01.2010 r.) KobM
NPOTOKONMTE Ce& npunarat CcrucsK Ha
NpUCLCTBALIMTE, Ha rnacyBanuTe dpes
MBNHOMOWHUK, Ha rhacyBanuTe  4ypes

KOPeCrnoHABHUMUA W/ WK 4pes usnoni3saHe
H3 ENeKTpOHHU CPeACTBa U AOKYMEHTHTE,
CEBLP3aHKM CbC CBUKBaHeTo Ha OBwoTo
csbpaHune.

{(4).MpoTokonute ¥ MApPWICKEHUATE KBM
TAX Ce CbXPaHABaT Hal-ManKo NeT roguHM.
MNpu noWCKBaHe Te ce nNpefoccTassT Ha
aKunoHepuTe,

(5} (n3m., OCA, 14.01.2010 r.)
flpoTokonHaTa KHWUFa Ce BOAM U CbXpaHsABa
OT AMPEKTOpa 33 BPb3Ka C UHBECTMTOpUTE.

Paspen XI. C'bBET i{A AMPEKTOPMTE
Masugar

Yn. 39. (1). C‘bBET'bT Ha AWPEKTOpUTE Ha
ApyxectBoto ce wusbupa or ObuwoTo
cubpanme 3a cpok oT 5 (ner) roaunn,
(2).(otm., OCA, 14.01.2010 1)
(3).YneHorete Ha CuBera morar ga 6baar
npeusbupanyu 6e3 orpaHn4eHms.

{4}.Cnen w3THuaHe Ha MakdaTa WM
uneHoBete, Ha CbBETA Ha AWpeKTopuTe
NpoOAbAXABAT Ja W3NbAXSBAT  CBOKUTE
byHKUMM  po  u3bupaketo ot  ObBwoTo
cubparie Ha HOB CbBET.

Chevae Ha CoBeTa Ha AKMPEKTOpHUTE

Ya. 40. {1). CoBerbT Ha AvpeKTopuTe ce
CbCToM OT 3 (Tpu) Ao 9 (aeBeT) hUsUYeCKH
w/wnu opuandecku auya. CbCTaBbT Ha
CeBeta Ha gupexkToputre MoxXe fAa 6Gbae
npoMeHern ot OBuU0TO cubpakke no BCRKO
Bpeme,

(2).K0puanyeckoTo AuLe ~ Yned Ha CohBeTa
Ha AupexkropuTe onpegens npeacraBuTen
338 M3MbJIHEHWE Ha 3a4b/KeHuATa My B
CeBeTta Ha pupekTopuTe, IOpuanueckuTe
Anda Cca CoAuAapHC W HEOrPaHUYEHD
CTrOBOPHM 33€HHO C OCTaHanuTe 4dieHose
Ha Ceeerta Ha AWpeKTopuTe 3a
3&LIIKEHUAT], NpoU3TUYALN oT
AefCTBUATA Ha TEXHUTE NpeacTasuTeNu.

(3).(u3m., OCA, 14.01.2010 r., uam., OCA,
29.05.2020 r.) Ynewosere Ha Cbseta Ka
AWpeKTopuTE, KaKTO ] nuuara,
OrpaeoMollerH 4a  ynpasnsBaTt WM
npeAcragnapatT Apyxecrsore Tpsbea aa
uwmat Bucuwte obpasosakke, npodecuonasnta
KBanudukauus ¥ onuT, HeobxoamMu 3a

(2). The said Minutes shall be duly signed
by the General Meeting's Chairman and
Secretary, as well as by the vote tellers.

{3). (Amended, GMS, 14.01.2010) A list of
the attendees, of the votes by a proxy, of
the votes via correspondence and/or
through usage of electronic means, as well
as the documentation pertaining to the
General Meeting’s convention, shall be
attached to the Minutes.

(4). The Minutes and the attachments
thereto shall be preserved for at least five
(5) years. Upon request, these shall be
made available to the shareholders.

(5). (Amended, GMS, 14.01.2010) The
Minute Book shall be kept and preserved
by the Investor Relations Director.

Section II. BOARD OF DIRECTORS

Mandate

Art. 39. (1}. The Companys Board of
Directors shall be elected by the General
Meeting for a time period of five {5) years,
(2). (Repealed, GMS, 14.01.2010)

{3}. The members of the aforesaid Board
may be re-elected without any restrictions
whatscever.

{4}. Upon expiry of their mandate, the
members of the Board of Directars shail
continue to discharge their functions until a
new Board has been duly elected by the
General Meeting.

Composition of the Board of Divectors

Art. 40. (1). The Board of Directors shali
comprise between three (3) and nine (9)
naturai persons and/or legal entities. The
Board of Director's composition may be
amended by the General Meeting at any
time,

{2). A legal entity that is a member of the
Board of Directors shall nominate a
representative who shall discharge the said
legal entity’s obligations in the Board of
Directors., All and any legai entities shall
bear joint and unlimited liability together
with the remaining members of the Board
of Directors with regard to the liabilities,
resulting from the activities of the
representatives thereof.

(3). (Amended, GMS, 14.01.2010, GMS,
29.09.2020) The members of the board of
directors of a special purpose investment
company, as well as the persons
authorised to manage or represent the
company, shall have a university degree,
professional qualifications and experience
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yfipaBneHue Ha AefHOCTTa Ha APYXeCTBOTO
¥ [a He ca:

1. OCbXAAHM 32 YMUWAEHO NpecTbhNeHne
oT 06u Xapakrep;

2. obsiBEHM B HEChCTOSTENHOCT Kato
eaHonuYeH ThbproBew WA KaTo
HEOFPAHUYEHO OTFOBOPDHM CBLAPYXHULM B
TLPIOBCKO APYXXECTBO W [a He ce Hamupar
B npowuiBoACTBO no  ofamspaHe B
HEeCHLCTOATENHOCT,

3. 6unu uneHoBe Ha YyNpaBuUTeNeH WAW

KOHTPOMIEH OpraHd Ha [ADYXECTBO yAu
Koonepauus, rnpekpareuu nopaau
HEeCLCTOATERHOCT Npe3 nochnegHwute [fBe
roAnHHN, Npeaxoxaatim Aarara HE
peweHueTo 3a obapsBaHe Ha
HECBCTOATENHOCTTE, aKo UMa
HEYAOBNETBOPEHW KPEesuTopH;

4. nvuweHn  OT  npaBo  Aa  3aemar

METEPUANHOOTIOBOPHE ATBXHOCT,

5. cbnpysu unyu pogHWUHK A0 TpeTa CTeneH
BIJIKOHUTENIHO NO nipaBa WK No chpebpena
JIMHUA  AoMexay <1 WKW Ha YNeH Ha
YTPaBUTENEH WKW KOHTPONEH OpraH Ha
obcnyxeallo ApyXecTeo;

6. KbM MOMEHTa Ha u360pa UM, OCHASHYU C
BNA3NG B ChAia NPpUCHLAE 38 NpecTbiNieHns
npoTus cobecreeHocTT], npoTHe
CTOR@HCTBOTO MAK NPOTUB (uHAHCOBaTa,
AaHbYHara W OCHIYDUTENHaTa CUCTeMa,
u3Bbplieru B Penybnuka Bwarapus wnu B
YyXOWHE, OCBEH aKo ca peabunuTnpari.

(4).Ako 33 unenose Ha Cobeeta Ha
AvpekTopuTe Cca wu3bpanu  pruaMYecKu
nvua, M3NCKBaKuAaTa no an. 3 cheasa 43 ca
Hanuue 3a  Pu3KvecKkuTe  nwua | -
NPEACTEBUTENN Ha OPUAMYECKUTE Nuua B
CuBeTa Ha aupektopuTe,

{5}).Haii-manko egHa TpeTa OT 4YaeHoBeTe
Ha CwBeTa Ha gupextopute Tpabsa pa
6vaar HeszaBWCKMMM Nuua. He3asuCUMMUST
YAeH Ha CbBeTa He MoXe A1 6bae:

1. cnymuTen B ApyxecTeoTO;

2. akuuoHep, KOWTO nNpUTEXaBa NpPsiKo
WKW upEe3 CBLP3aHu nuua 25 Ha Ccro wnwn
nosedve OT rracoseTe 8 06WOTO ChbpaKue;

3. CBBLP3AHO C APYKECTBOTO NKLE;

4. nuue, KoeTo e B TpaliHu TLProBCKH
OTHOWEHUS C APYXECTBOTO;

5. yneH Ha ynpasuTeneH WK KOHTDpONEH
opraH, TipOKYPWCT  WAK  CAYXATEN Ha
TLRIOBCKO ADYHKECTso WA Apvyro
KPUOWYECKs nuue no T, 2, 3 u 4;

€. CBLP3aHO AUUE C ApYyr uneH Ha Chiers
Ha& AMPEKTODKTE Ha [ApYXReCTBOTO.
{6}).(nosa, OCA, 14.01.2010 r.) Juua,
nabpanu 3a yneHoee Ha CbBeTa Ha

required to manage the company's
activities, and shall not have been:

1. convicted of a premeditated crime of a
general nature;

2. declared insolvent in their capacity of a
sole trader or as a personally-liable partner
in a commercial undertaking, and shall not
be currently undergoing proceedings on
being declared bankrupt;

3. members of a managing or a controlling
body of a company or a cooperative
society that have been dissolved due to
insolvency in the last two (2) vyears
immediately preceding the date of the

resolution on declaring insolvent, in the
event where there are unsatisfied
creditors;

4. divested of the right to hold a property

accountable office;

5. spouses or relatives up to the third
degree, including in the direct or the
collateral line between themselves, or of a
member of a managing or controlling body
of a servicing company;

6. as of the moment of their election,
convicted with a sentence that has become
effective regarding crimes against
property, against the economy or against
the financial, the tax and the social
security systems perpetrated in the
Republic of Bulgaria or abroad, unless
these have been exonerated.

(4). Where legal entities have been
elected as members of the Board of
Directors, the reguirements set under
Paragraph 3 shall be effective towards the
natural persons that are representatives of
the legal entities in the Board of Directors.
{5). At least one third of the Board of
Directors’ members shall be independent
persons. An independent member of the
Board may not be:

1.an officer with the Company;

2.a shareholder who holds directly or
through related parties twenty-five (25)
per cent or more of the votes in the
General Meeting;

3.a person related to the Company;

4.a person who is in lasting commercial
relations with the Company;

5.a member of a managing or a controlling
body, a procurator or an employee of a
commercial undertaking or a different legal
entity under Items 2, 3 and 4;

6. a person related to a different member
of the Company’s Board of Directors.

(6). (New, GMS, 14.01.2010) Persons
elected as members of the Board of
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AMpeKTopuTe, 38 KOWTO Cnea AaTtata Ha
u3bopa 1M BbLIHUKHAT OBCTOATENCTBATAa Mo
an. 3 win 5, ca anbwHu He3abasHo aa
yBeaoMaT yrpasuTenHua oprad Ha
APYXECTBOTOo. B TO3M  Cchyuat nuuata
NPpecTaear 4a ocbllecTsabaT QyHKLUMNTE CH
¥ He Mofiy4aBaTt BbaHarpaxaeHue.

¥npasaeHue k NPpeACTaBUTENCTEO
Yna. 41. (1). [pyKecTBoTO Ce ynpasnasa

] npeacTarnaBa oT CwBeTa Ha
Aupexropure.

{(2}).CoBeTeT Ka AupexTOpWTe Bb3Nara
M3MLAHEHWETO HE CBOWUTE peleHus |
OCbLUECTBABAHETO Ha BYHKLNN ne
OnepaTUBHOTO ynpaeneHue Ha
APYXECTBOTO Ha eaMH WAW  ABaMa oT
cBouTE uwieHose - M3NBIHATENHK
AVpEKTOpKU. UBNbAHWTENHUTE AUpPeKTOpH

MOraT Aa 6bAAT CMEHEHU NC BCAKO Bpeme,
(3).CoBeTbT Ha AupekTOpUTE MOXe ga
HasHau U eauH KWAK noBede NMPOKYPHCTH,
KaKTo M it OBRACTH ThProBCKH
AbAHOMOWHULIK,

(4).CoBeTbT Ha aAupexkTOpUTe MOXe Aa
OBNacT¥ U3NbIHUTENEH AWPEKTOp O an. 2
Ad TNpeaCcTaBnABa  ADYXKECTBOTO 38e4Ho
UW/unKu NOOTAGNHO C APYr W3MbAHUTENEH
AOWPEKTOD WNK € APpYr 4NeH Ha CbLBeTZ Ha
nupexropuTe, WU c NPOKYPHUCT.
OsnacraBareTo MoXe aga 6bae OTTerheHo
No BCAKO BpeMe. [pyXeCcTBOTO MOXe fa ce
NPeACTaBASBa M OT JABaMa NpPoKypUCTH
3884HO W/ WK NMOCTAGNHO,

(5).(n3m., OCA, 14.01.2010 r.) WmeHarta
Ha nMuUarta, oBflacTeHyu Aa NpeacTasnsBarT
ApyXecTBoTOo, CEe BMWUCBAaT B TbproBCKKUS
perncTop.

Fapakumna 3a ynpasnesuero

(vHoB OCA, 14.01.2010 r.)

Yn. 41a (1). Ynerosete Ha CnBeTa Ha
AWPEKTOPWUTE Ca ANMbXHK B 7-fHEBEH CPOK
OT M3bMpaHeTo UM Aa BHECAT rapaHuWs 3a
YNpaBAeHUETO CU.

- {2). TaparuunaTa ce BHaCs B JieBOBe.
PasmepsT Ha rapaHuyusTa ce onpeaens ot
06WOTO CubpaHue Ha akunWoHepuTe u He
MoXe Aa GvAe Mno-Manbk OT 3-MeCeuHoTo
OpyTHO Bb3HarpaxeHue Ha nuuara no an.
1.

(3). MapanuusTa ce 6noxkupa B nonsa Ha
ApyxecTBOTO B GaHKa Ha TeputopusaTa Ha
CrpaHara. Jluxeute ot 6ACKWpaKWTe B
GaHka rapaHuuu ca csobofilu M MoraTt aa
Ce TErNRT NPy NOUCKBaEHE OT BHOCUTENS Ha
rapakuyusTa.

Directors, with regard to whom after the
date of their election the circumstances
under Paragraph 3 or Paragraph 5 arise,
shall be obligated to immediately notify the
company’s managing body. In that event,
the persons shall cease to discharge their
functions and shall no longer receive
remuneration.

Management and Representation

Art. 41. (1). The Company shall be
managed and represented by the Board of
Directors,

{2).The Board of Directors shali entrust
the execution of its resolutions and the
implementation of functions on the
Company's operational management to
one or two of its members - Executive
Directors. The Executive Directors may be
displaced at any time.

{3). The Board of Directors may also
appoint one or more procurators, as well
as authorise trade representatives.

{4}.The Board of Directors may authorise
an Executive Director under Paragraph 2 to
represent the Company jointly and/or
severely together with another Executive
Director or with a different member of the
Board of Directors, or with a Procurator.
The aforesaid authorization may be
withdrawn at any time. The Company may
be also represented by two Procurators
jointly and/or severely.

(5}, (Amended, GMS, 14.01.2010) The
names of the persons duly authorised to
represent the Company shall be entered in
the Commercial Register.

‘Administration Bond

{New, GMS, 14.01.2010)

Art. 41a (1). Within a seven-day following
their election, the Board of Directors’
members shall be obligated to deposit the
respective administration bond.

{2}. The aforesaid administration bond
shall be paid in Bulgarian levs. The bond's
amount shall be set by the Shareholders’
General Meeting and it may not be lower
than the 3-month gross remuneration of
the persons under Paragraph 1.

{3). The above administration bond shall
be biocked for the benefit of the Company
into a bank account held with a bank
within the territory of the country. The
interest payable on the administration
bonds blocked with the bank shall be
subject to no restrictions and it may be
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{(4). B cayuai H&8  HeBHacAHe  Ha
rapasumaTa B ohpeaeneHuns CpOK
CLOTBETHOTO anyge He nony4yasa

BbIHarpaxgeHue Karo 4ieH Ha CnrOTBeTHURA
GpraH A0 BHaCAHE Ha NwfIHUA pasMep Ha
fapaHunaTa.

{5}, MapanuusTta ce oceoBoXaasa:

1. B8 nonza Ha sHeCNoTO 7 Aule no an. 1 -
cAen jgarata Ha pewednete Ha obwoto
cubpaHue 3a oceobowpaBaHeTo My OT
OTFOBOPHOCT U chel 0CBOBOXKAABAHETO MY
OT AJTBMHOCT;

2. B NON3a Ha APYXECTBOTO - B Chyuakh ue
obuloto cbbpaHue e BzeNo peleHue 3a
TOBA MpPWM KOHCTETUPAHEe Ha HaHeCeHM
Bpeax Ha APYXeCTROTO.

NMpasomowun Ha CoBeTa Ha
BUpeKTopuTe '
Yn. 42. (1). CoBervT Ha AMpeKTopuTe
B3eMa PpelleHns 10  BCUYKM  BBMAPOCH,
CBbLP3aHW C JEKHOCTTa Ha APYXECTBOTO, ¢
WM3KTOYEeHWe Ha Te3W, KOWTO CbFAECHo

AENCTBALLOTO 33KOHOQATENCTBO #“  TO3K
ycrag ca oT UBKHYNUTENHATS
KOMPAETEHTHOCT Ha ObWoTo cubpaHue,

{2}.CuBeTtoT Ha AupekTopuTe Ha

APYXECTBOTO BIEM3 PELIeHKHA OTHOCHD!

1. nokynka v npofaxba Ha BIeMaHus;

2. crnvBaHe, npexparaeaKe #
pazpansme Ha AOrOROpUTE c
obcnyxBawkre ApyxecTsa, u ¢ BaHkaTta -
Aenocsurap;

3. KOoHTponupaHe U3MbNHEHNUETO Ha
ACroBOPWTE NO T. 2;
4, oKasBaHe Ha CwAeRCTBYE Ha

OBCNYXBAIOTO OPYHECTBO ¥ Ha BaHkaTa -
[enoanTap npu MINBAHEHUETO Ha TexHuTe
DYyHKLINK CBFAECHO AeWCTBaOTO
3AKOHOETENCTBO U TO3Y YCTas;

5. onpepensHe Ha NOAXOASUM EKCNEPTH,
OTFOBaPSWK Ha M3UCKBaMMSTa Ha un, 19
SACKUMIE w npurexaeawn weoBxoaumarta
KBanuhKKauMa 1 ONWT, 338 OUEHSBAHE Ha
B3EMAHNUATE]

6. MHBECTHPaHeTo Ha cepoboaHuTe
cpencrea Ha APYXECTBO NpY ChasBaHe Ha
orpaMuyeHunsTa no ya. 10, an. 2 - 4;

7. He3abaBHOTO CBMKBaHe Ha 0ObwoTo
Ckbpanune npu HacTLNBaHe Ha
OBCTOATENCTRE ©T ChLULECTBEHO 3HauYeHue
38 APYXeCTs0To;

8. HazHayaeaHe Ha

TPYACE  AOTOBOP

withdrawn upon a request submitted by
the bond’s depositor.

(4). In the event where the administration
bond in question has not been deposited
by the deadiine set, the respective person
shali not be entitied to remuneration in the
capacity of a member of the respective
body until the administration bond has
been fully paid in.

{5}. The above administration bond shall
be reieased as follows:

i. for the benefit of the person who has
deposited it under Paragraph 1 - following
the date of the General Meeting's
resolution on the discharge of
responsibility and after the person s
removed from office;

2. for the benefit of the Company - in the
case where the General meeting has
adopted a resolution thereof upon
establishment of damages inflicted to the
Company.

Powers of the Board of Directors -~

Art. 42. {1}. The Board of Directors shall
adopt resolutions pertaining to all issues
related to the activities of the Company
with the exception of those matters which
pursuant to the valid legislation and the
present Articles of Association are of the
General Meeting’s exclusive competence.,
{2). The Company's Board of Directors
shall pass resolutions pertaining to:

1. purchase and sale of receivabies;
2.conclusion, termination and break of the
contracts entered into with the servicing
companies and with the depository bank;

3.controlling the execution of the contracts
under Item 2;

4.rendering assistance to the servicing
company and the depository bank upon
the discharge of the functions thereof
pursuant to the valid legislation and the
present Articles of Assaciation;
5.nominating suitable experts who meet
the requirements set under Article 19 of
the SIPCA and possess the necessary
gualifications and experience fo assess the
receivables;

6.investing the Company's free resources
where observing the restrictions set under
Article 10, Paragraphs 2 - 4:

Z.prompt convention of the General
Meeting where material for the Company
circumstances occur;

8.appointment of an Investor Relations
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OWPEKTOP 38 BPb3Ka C MHBECTUTOPHTE;
8. Apyru BBLIIpOCH oT Herosata
KOMMETEHTHOCT CBINacHs TO3W yCTaB.

(3).3amaHa Ha o6ChAYXBaILO APYXKECTBO
uwnu Ha GaHkaTa-Aeno3uTap Ce U3BbLPLIBa

cnes npeasaputenkoro  opobpenue  Ha
KoH.
{43. (noBa, OCA, 14.01.2010 r.)

YneHosete Ha CbBeTa Ha AWpeKTopuTe ca
ANTBXHN!

1. na 339887 33 BNMCBaHE B PErucTepa no
un. 30, an. 1, 1. 3 07T 3akoHa 3a KomucuaTa
3a (IMHaHCOB Haf30p BCAKA nocneasaula
eMrcHs OT aKkuuu B 7-AHEBEeH CpOK OT
BMUCBEHETO B TbPrOBCKUSA PErUCTbLP;

2. ga nouckaT AONYCKaHe Ha  BCAKa
nocnensalla eMuCcHa OT aKkliun 3a Toprosus
H& perynvpaH nasap B 7-AHEBEH CPOK OT
BRAVCBAHETO B perncrepa no yua. 30, an. 1,
T. 3 OoT 3aKoHa 3a KomucusaTra 3a QuHaHCoB
H8A30p .

(5).(HoBa, CCA, 14.01.2010 r.)
Unenosete Ha ChBeTa Ha AMPEKTOpUTe, Ges
Aa 6bAaT M3PUUHO OBNACTEHW 33 TOBE OT
obuioTo cubpanue, He MOrar Aa U3BbLpWBAT
CAeNnKW, B PE3YNTAT Ha KOUTO!

1. apyxecrtporo npuaobuBa, nNpexewpns,
rofAyYasa wnu npeaccraBs 3a nofsBake
unu kato obeaneyeHune Noa KaksaTto ¥ ga e
bopmMa AabAroTpailiHM  akTHBK Ha obwa
CTOWHOCT Haf:

a) efiHa TpeTa OT Mo-HUCKaTa CTOMHOCT Ha
8KTUBWTE CbIJIGCHO NOCNEAHUS OAUTUPAH
Wi  NOCNEefHUS  UW3roTBEH  CUeTOBOMEH
GanaHc Ha ApYXecTBOTO;

6) 2 Ha CTO OT NO-HUCKaTa CTOMHOCT Ha
GKTUBUTE CbLITIACHO MOCAERHWMS OAUTHMpaH
WAK  NOCNEAHWA W3rOTBEH CUYETOBOAEH
GanaHc Ha  APYXKeCTBOTO, KOrato B
CAENIKNTE YHACTBAT 3aUHTEPECYBaHM NKUa;
2. BbL3HUKBAT 3a4b/IKEHUA 3a
APYXECTBOTO KbM €4HO NULEe M KbM
CBbp3aHK Nuua Ha obula croitroct Hap
CToiiHocTTa no T. 1, 6ykea ,a&", @ KoraTo
3aABLIIKEHUATS Bh3HMKBAT Kb M
FauKrepecysaH nWla WAKM B NOA38 Ha
3aUHTEPeCcyYBaHW AuLla - Haa CToMHOoCTTa no
T. 1, 6bykBsa ,,6";

3. B3EMaAHMATa Ha APYKECTBOTO KbM €/HO
AKUE UK KbM CBLP3aHU AWMU HaOXBbpAST
cronHocTTa no 1. 1, Bykea ,a”, a koraro
LUTLMCH AL Ha APYHECTBOTO ca
3auHTepecyBaH Nuua - Hag 10 Ha cto oT
CTOWHOCTTA No 7. 1, Byksa ,6".

Director under a contract of employment;
8. any other issues falling within the scope
of its competence pursuant to the present
Articles of Association,

{3}. Substitution of the servicing company
or of the depository bank shall be only
effected following the preliminary approval
of the Financial Supervision Commission.
{(4). (New, GMS, 14.01.2010) The
members of the Board of Directors shall be
hereby obligated to:

1. declare in order to be entered into the
Register under Article 30, Paragraph 1,
Item 3 of the Financial Supervision
Commission Act each and any subsequent
issue of shares within a 7-day time period

as of the respective entry into the
Commercial Register;
2. request the admission of each

subsequent issue of shares to trading on a
regulated market within a 7-day time
period as of the respective entry into the
Register under Article 30, Paragraph 1,
Item 3 of the Financial Supervision
Commission Act.

(5). (New, GMS, 14.01.2010) Without
having been explicitly authorised by the
General Meeting thereupon, the members
of the Board of Directors may not execute
transactions, the result of which being:

i. the Company acquires, transfers,
receives or provides in order to be used or
as a security in whatever form fixed assets
to a total amount exceeding:

a) one third of the lower value of the
assets pursuant to the latest audited or to
the latest drawn up balance sheet of the
Company;

b) 2 per cent of the iower value of the
assets pursuant to the latest audited or to
the latest drawn up balance sheet of the
Company where there are interested
parties participating in the transaction;

2. liabilities for the Company arise towards
one person or towards related parties to &
total amount exceeding the amount under
Item 1, Letter “&", and where the liabilities
arise towards interested parties or for the
benefit of interested parties - over the
amount established under Item 1, Letter
"b”;

3. the receivables of the Company towards
one person or towards related parties
exceed the amount set under Item 1,
Letter “a“, and where the Company's
debtors are interested parties - more than
10 per cent of the amount set under Item
1, Letter “b".
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OsnacrasaHe ot O6woro chbpaHue He e
HeobXoAnMO:

1. 3a CABRKH, USBBPIIEHK npun
oCbllecTeABaHe Ha obuuaitHata TbpProecka
AENHOCT Ha APYXEeCTBOTO, BK/HOYUTENHO
Npu CKAQ4YBaHe Ha A0roBopy 3a GaHkoBwW
KpeauTu v npegocrtassHe Ha obesrnedyeHus,
OCBEH aKO B THX YYaCTBaT 3aMHTepeCyBaHmu
nwua;

2. 33 KpegutmpaHe OT  XONAVKIOBO
APYXECTBO, ¥ NPEAOCTABAHE Ha ASnO3WTH
OT ABUIEPHO ADYWECTBO nNpW YCAQGBUSR He
no-uebnaronpusTHM  OT  nasapHuTe 33
Crpadara;

3. KOraTo e Hafuue AOroBop 33 CbBMECTHO
npeanpustre no ra. 8, p. [I1 3MNLK.

{6}.(nosa, OCA, 14.01.2010 r.) Caenkute
Ha APYXECTBOTO c yyacrue Ha
3aMHTepecyBali NKLa no cMUCHIa Ha 4.
114, an. 5 or 3MNLK, #38bH nocoyeHnTe B
an. 1, noanexar Ha npeaBapUTenHo
ofdoGpenne ot CuBeTa Ha anpexkropure.

(7).(noBa, OCA, 14.01.2010 r.) Cneerbt
Ha AaupekTopuTe npuema [lpaBunara 3a

rnacyBaHe  4pez  KOPecroHAEHUMS ¢
nNpaguna 3a rnacyBaHe upe3 eNeKTPOHHM
cpeactea. C  npaewnata ce ypexaar
UBUCKBAHWATE KbM  CbAbPKAHWETO Ha
obpaselua 3@ rnacyBaHe, HauukuTe 33
NOMY4HaBaHeTo MY OT akuMoHepwute W
ycnosusta  3a unaeHTudukaums Ha
aKunoHepure,

Yn. 43, (1). (uam. OCA ~ 14.01.2010 r.,
OCA - 25. 06, 2012 r., OCA - 31.12.2018
r.) 3a cpox ot 5 (ner) roguHu oT garata Ha
BRWCB&HE HE8 W3MEHEHMETO Ha yCcTasa ot
31. 12, 2018 r. B TbproBCKUS PErncTbY,
CpBeTbT Ha  Jupekropure MOoXe Aaa
yBeNnu4asa Kanutana Ha [lpyXecTBoto A0
150 000 000 (cro ¥ rnetaecer MWAKOHAE)
ieBa BKMOYWTENHO YPes U3AaBaHe Ha HOBM
OGMKHOBEHY UAW MPUBKNGTUPOBEHY aKuMH
W Mpu CNasBaHE PEeAd Ha NPUIOHUMKTE
NpaBHi HOPMHU,

(2).B peweHuero 2a yBenwuyasaHe Ha
kamurana ChBeTbT Ha  AWpeKTopuTe
ofipefens pazMepa M UenUTe Ha BCHKO
yBenuvenue;, 6poas ©“ BMAA Ha HOBWTE
aKuuu, 1paBaTa v NpUBUNETHUTE NO THX,
CPOKa ¥ YC/OBMATE 32 NPeXBbLbpP/IfHE Ha
fpasaTa no CMUCLNS Ha §1, 1. 3 3TMNUK,
H3La4eHNU CDellY ChLUeCTBYBALNTE BKLWM:
CpoKa # YyCnoBuATa 38 3afKCBaHe Ha
HOBUTE AKLUWKM,; Pa3Mepa Ha eMUCHOHHETa

Authorization by the General Meeting shall
not be necessary:

1. with regard to transactions carried out
in connection with the performance of the
Company's usual business, including upon
conclusion of contracts for bank loans and
provision of collaterals, unless where
interested parties participate therein;

2. with regard to lending extended by a
holding company, and provision of deposits
by a subsidiary under terms and conditions
that are not less unfavourable than the
market ones in the country;

3. where there is a joint venture
agreement under Chapter 8, Section III of
the LPOS.

{6). (New, GMS, 14.01.2010) The
transactions of the company undertaken
with the participation of interested parties
within the meaning of Article 114,
Paragraph 5 of the POSA, remaining
outside the ones specified under Paragraph
1, shall be subject to the preliminary
approval of the Board of Directors.

{7}- (New, GMS, 14.01.2010) The Board of
Directors shall approve the Rules on Voting
through Correspondence and the Rules on
Voting via  Electronic Means. The
aforementioned Rules shall govern the
reguirements set towards the contents of
the voting sample, the methods to be
obtained by the shareholders and the

terms and conditions to identify the
shareholders.
Art. 43, {1}, {Amended, GMS,

14.01.2010, amended, GMS, 25, 06. 2012,
amended, GMS, 31.12.2018) Within 5
(five} years term as of the registration of
this amendment of these Articles of
association dated 31. 12. 2018 with the
cotmmerce register, the Board of Directors
may increase the Company’s capital up to
BGN 150 000 000 (one hundred and fifty
million Bulgarian levs) inclusive, through
issuance of new ordinary or preference
shares and where observing the procedure
established by the applicable legal norms.

{2). Under the resolution on the capital
increase, the Board of Directors shall
specify the amount and the purposes of
each increase; the number and the type of
the new shares, the rights and the
preferences bestowed under these; the
timeframe and the terms and conditions
regarding the transfer of rights within the
meaning of §1, Item 3 of the POSA, issued
against the existing shares; the timeframe

cTp. 25 ot 41



CTOWHOCT W CpoKa, ¥ VYCNCoBWMATE 3a
3annatiianero i; MHBECTHULIMOHHWA
nocpegrHuk, Ha KOWTO ce Bb3nara

OCBLIECTERBAHETO Ha NognnckaTa.

Un. 44, {1}, (nam. OCA - 14, 01. 2010 r.,
uaM. 25. 06. 2012 r., wusm. OCA-
31.12.2018 r.) 3a cpok ot 5 {(ner) roauuu
OT AaTata Ha BNUCBaHE Ha UBMEHEHUETO Ha
ycraga or 31. 12. 2018 r. 8 Tbprosckun
perucTep, CoBeTLT Ha AWDEKTORDHMTE MOXE
A8 npuemMa peleHus 3@ u3JaBaHe Ha
obnvrayum npu obuy  pasmep  Ha
ofnuraunonuns 3aeM Ao 150 000 000 (cro
W neTaeceT MWIKOHA) NeBa BKIIOYMWUTENHO,

Bupa Ha ob6auraumute, HauuHa 33
dopmupase Ha Aoxoda No TAX, pasMepa #
BCUUKM  OCTaWanu  napaMeTpuTe  Ha

obAuralnoHHuA  3aeM ce onpegensatT B
peweHuero Ha CbBeTa Ha aupeKkropurte
npu cha3gaHe pasnopen(ﬁnm Ha
LehcTBauloTo 3a KOHO4aTEeNCTBC U yCYaBa.

(2}.CoBeTnT Ha AMpexKTopuTe UMa NpaBeTo
Aa npueMa peleHns 33 U3BLPIUBAHE Ha
caenkuTe, ynoMeHatv 8 un. 236, an.z or
TbprOBCKWS  38K0H, NpK ChnasBaHe Ha
BCUUKY apyru pasnopenbu Ha 3MNALK w
3ACKLL.

Keopyi 4 MHOIMHCTBE

Yn. 45. (1), CeuBeTeT Ha AWpexkTopuTe
MOME A3 B3MMA pelieHWus, aKo NPUCLCTBaT
Hal-Manko 2/3 o1 JneHoBeTe My NHYHO
Unv NpeacTasnfABakri OT Apyr 4heH Ha
ChBeTa, HMKOR NpUCHCTBAW YAeH He MoXe
A& npelcTaBAsBa  NOBeYe  OT  efuH
OTCHLCTBALLL

(2).Bocnukn  pewedmsta Ha ChBera Ha
AUpeKTopuTE Ce npuemMaTr ¢ CBUKHOBEHO
MHO3UHCTBC ©T BCHMUYKK UISHOBE OCBEH B
clyvauTte, KOraTo 3aKOHBT WM YCTERbLT
M3UCKBET NO-TCAAMO MHO3MHCTBO.

Humkuma rpua. Heagonyckale Ha
KOH{PAMIY HE HHTEpPECH

Hn. 46, (1).Ynenosere Ha CwBeTa Ha
AVPEeKTOpUTE €& AAbXHK 48 OCbULECTBABAT
dyHKUMuTEe CcK ¢ rpuxata Ha Aobpusa
Tbprogey, Aa  GbOAaT  NOARAHWM  KbM
Apyxecrsoto v ga AelcTeaTt B Hal-ao6bvp
uHTEpEeC HE HEeroBuUTE aKLIMOHEpPH,
BIJIOUWUTENHO:

1. A2 u3NbLNHABAT 334bJKEHWATE CU C

and the terms and conditions regarding the
subscription of new shares; the amount of
the issue price and its timeframe, as well
as the terms and conditions regarding its
payment; the investment intermediary
entrusted with the task of effecting the
subscription.

Art. 44. {i}. (Amended, GMS,
14.01.2010, amended, GMS, 25. 06. 2012,
amended, GMS, 31.12,2018) Within 5
{five} years term as of the registration of
this amendment of these Articles of
association dated 31. 12. 2018 with the
commerce register, the Board of Directors
may adopt resolutions on the issuance of
bonds, where the debenture loan’'s total
amount shall not exceed BGN 150,000,000
(one hundred and fifty million Bulgarian
levs} inclusive. The type of bonds, the
method of forming the income under
these, the amount and ail remaining
parameters of the debenture loan shall be
specified under the resolution of the Board
of Directors where observing the provisions
of the legisiation in force and the present
Articles of Association.

{2). The Board of Directors shall be
entitled to pass resolutions on the
performance of the transactions as

mentioned under Article 236, Paragraph 2
of the Commercial Act, whilst observing all
other provisions of the POSA and of the
SIPCA.

Quorum and Majority

Art. 45. (1}. The Board of Directors may
adopt resolutions in the event where at
least two-thirds (i.e.: 2/3) of its members
attend in person or are duly represented
by another member of the Board. Neither
attending member may represent more
than one member that is absent.

{2}. All resolutions of the Board of
Directors shall be adopted by simple
majority of all members, unless in those
cases where the law or the Articles of
Association require a higher majority.

Duty of Care. Hon-admission of
Confiicts of Interest

Art. 46. {1}.The members of the Board of
Directors shall be obligated to discharge
their functions with due care, to be loyal to
the Company and to act to the best
interests of its shareholders, including:

1. to fulfili their obligations with the proper
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MPUCHLUOTO Ha npodecuoHanucTa yMmeHue,
CTapaHue W OTIrOBOPHOCT M 1O  HEYWH,
KOTo ofocHoBaHO CuMTaT, Y& € B MHTepec
Ha@ BCHMYKM AKUWOHEPKH Ha APYXECTBROTO,
KaTo non3saTt caMmo uugopmaumna, 3a KoATo
0BOCHOBAHO CuMTaT, 4Ye € [A0CTOBEpHa,
Mb/IHE W HABDEMEHHa,

2. ga  npeanouyMTaT  UMTepeca  Ha
ADYKECTEOTO W Ha MWHBECTUTOpMTE B
APYXEeCTBOTO ripes CBos COBCTBEH uHTEpeC
W ha He non3Bar sa obnaroAeTencrsaHe Ha
cebe cu uRKM Ha APYTY AKMUAE 38 CMeTKa Ha
ODYXeCTBOTO W akuykoHepute akTi w
obcroaTencTsa, KOWTO €a y3Hanu npu
HM3AbAKHEHKE Ha cnyxebHuTte h
NPoQEeCcnOHanHnTe C1 3aAbNXKEHNS;

3. pa wu3barear npeKu UAM  KOCBEHMU
KOHAUKTM  MeXAYy CBOS  MHTepec u
MHTEpeCa Ha APYXECTBOTO, a ak0 Takusa
KOHMAKKT BBL3HUKHAT — A8 MM paskpusar
CBOEBPEMEHHO M NbJHO W A3 He y4acTBar,
KaKToO W He OKasBaT BAWMAHME BbpXY
oCTanannrTe 4YieHOBeE Ha CbBeTa, npwu
B3CMAHETC Ha PELeHWn B TE3N Clydamn;

4. Aa He pasnpocTpaHasaTt uudopMauus 3a
pa3ucKBaHuATa 7 PeleHNATS Hé
3acepanunTa Ha CbBeTa Ha AupexTopuTe,
Ka3KTO ¥  Apyra Henybnuuua vHbopMalus
3@ APYXECTBOTO, BKAIOUWTEAHO W cres
Kare npecrasat fa O6baat 4WieHOoBE Ha
CeBeTa Ha aupekTopute, A0 nyBAUYHOTO
CNoBeCTHBaHE Ha CbGTBETHUTE
o6CToATENCTBa OT ADYXECTBOTO.

5. ma npejocTaBaAT ¥ ONOBECTABAaT
WHPOPMELNS HA BKUUOHEPH U MHBECTUTOPK
ChbINacHo KW3WCKBAHKWATA HAB HOPMaTUBHWTE
¥ BbTPEUIHMTE GKTOBe Ha APYXKeCcTBOTOo.
(2).(n3mM,, OCA, 14.01.2010 r.) An. 1 ce
npunara u cnpaMo QuUIKYECcKUTE nNKuua,
KOWTC NpeACTaBARsaTt opuandeckuTe huua
- 4iieHoBe Ha CuBETa Ha JUPEeKTOpMTE,
K&KTO U CNPpSMO NPOKYPUCTUTE, 8KO TAKKBa
6BAaT YNBAHOMOWEH W,

Pen 3a paGora Ha Coeerta Ha
BMpeKTopHTe

Yn. 47. {1}. CeBerbT Ha [AUPEKTOpUTE Ha
JpyXecTBoTo npuema npaeuna 3a
paGorata cv u u3Gupa npeacepaten ot
CBOWUTE 4/leHOBe,

(2}.CoBeThT Ha aupexTOopuTe Ce Chbupa
Ha PE/IOBHW 338CEAaHUS HaW-ManKo BeOHLX
H& TPW MECeUE WK Ha W3BbHpeaHW
3acenaHust, CBUKaMK OT npeaceaarens.

{3}.Bcexn unew Ha CuBeTa Ha

skilis intrinsic to a professional, with
diligence and responsibly and in a manner
that may substantively be considered as to
being to the interest of all Company's
shareholders, by only making use of
information with regard to which they
reasonably consider to be reliabie,
compiete and timely:

2. to have a preference for the interest of
the Company and of the investors in the
Company before their own interest, and
shall not make use of facts and
circumstances which have come to their
knowledge where fulfilling their official and
professional obligations in order to favour
themselves or other persons for the
account of the Company and the
shareholders;

3. to avoid direct or indirect conflicts
arising between their own interest and the
interest of the Company, and in the event
where such conflicts arise - to duly and
completely reveal these and not to
participate, as well as not to influence the

Board’'s remaining members where
adopting resolutions in the cases in
question;

4. not to circulate information regarding
the deliberations and the resolutions held
and made at the sessions of the Board of
Directors, as well as any other non-public
information on the Company, including as
well where these are no longer members of
the Board of Directors, until the respective
circumstances are publicly announced by
the Company.

5. to provide and release information to
shareholders and investors pursuant to the
requirements of the normative and the
internal acts of the Company.

{Z). (Amended, GMS, 14.01.2010)
Paragraph 1 shall also apply towards the
natural persons who represent the legal
entities that are members of the Board of
Directors, as well as towards the
procurators in the event where such be
authorised,

Working Procedures of the Board of
Directors o
Art. 47. {1}. The Company’s Board of
Directors shall adopt working rules and
shall elect a chairperson amongst its
members,

(2). The Board of Directors shall convene
to regular sessions at least once every
three months or to extraordinary sessions
duly convened by the sald chairperson.
(3). Each member of the Board of
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AUDEKTOpUTE  MOMe ga noucka  or
npeacenaTens p[a CBUKa 3acenaHue 3a
oBChXAAHE Ha OTAGAHU BbApocK. B Tozu
Criydaii npencenatenaTt e ANbXeH Aa CBUKa
3acenaHue, Karto KINpaT yBeAOMSSHWUS B
3-AHeBEH  CPOK  fipeau  parara Ha
3aCenaHneTo,  OCBEBH  ake  C  orhef
CNewHoCTT8 Ha Bbhpoca He ce Hahara
3acefanuere Aa Oblie CBHKaHO B NO-KpPaTbK
CPOK.

(4)}.B yBegoMneHWETO 3@ CBMKBaHE Ha
3acenaHne  3aAbSKHUTENHS €& MOCOYBa
MSICTOTO, garata, daca Ha 3acefaHuneTo |
NpeanoXeHus AHEBEH pel.
(5).¥YsenomasaHe  3a CBHKBaHe Ha
3acefaunine He e Heobxoaumo  3a
NPUCHLCTBANWTE YIEHOBE, 3KO ChUIMTE Ha
npeaxofHoTo 3acenavuMe Ha CbBeTa Ha
ANDEeKTopUYTE Ca yBedOMEeHM 33 MACTOTO,
farata, 4Yaca u  JHEBHMS pea  Ha
CReaBawoTe 3acefaHune, HenpucbCrsanure
UNEHOBE Ce YBEROMABAT ChFAACHO an, 3 u
4,

(6).Bcekn ot uneHosere Ha ChBeTa Ha
AVUPEKTOPMTE MOMEe Aa W3MCKBa  OT
npeacenaTens Wiun oT APYruTe JYfieHoBe Ka
Coeeta HeobxoAnMuTe MaTepuanu, OTHa-
CAliM Ce A0 BLNPOCKMTE, KOWUTO wWwe Gbaar
pasvckBaHu Ha NpeacrosiloTo 3acefaHue,
(7).CoBeTT Ha AaupekTopuTe MOXE A&
BauMa pelieHua ¥ HeNpUuCLCTBEHO, B
Criy4aih 4Ye BCUUYKKM YNEHOBE Ca 3a8BWU/M
MUCMEHO CBIIACHETD C1 3a pelleHUETO.

MporoKons
Yn. 48. (1). 3a pewenusTta Ha CobBera Ha
AUpEKTOpUTE Ce BOAAT MPOTOKONK, KOWUTO

Ce MOAMMCBAT OT BCUYKK  YJIEHOBE,
NPUCBCTBANK Ha 3acenaHunero.
(2}.(uam., OCA, 14.01.2010 r

MNporokonure ce BOAST W CbXpaHABaT OT
AWPEKTOpa 3@ BPb3Ka € MHBECTUTOPNKTE.
(3).Mpotokonure oT 3aceaaHusTa Ha
CoBeTa npeacTasnABaT TbLProBCKa TakiHa.
Qakti 1 obCTOATENCTBA OT TAX MOraT 43
EbAaT NyGAUKYBaEHW, OMOBECTHBAHM MAn
ACBeXAaHW [0 3HAHWETO Ha TpeTh huua
EOUHCTBEHO no peweHue da CuBeta Ha
OVMPDEKTORUTE MAM KOraTo HOPMaTHBEH akT
M3UCKBa TOBa.

UrrosopsocT
Ya. 49. (1), YneHosete Ha CbBeta Ha
AUPEKTOpUTE 32ABAXUTENHO HaBaTt

napudHa rapadumia 3a CBOETO yrnpasieHue
8 pasmep, onpepenex or OBwoTo Chbpakue
M B CbLOTBETCTEBME C MWBWCKBaAHMATE Ha

Directors may request that the chairperson
convenes a session to discuss separate
issues. Should that be the case, the
chairperson shall be obligated to convene a
session, by forwarding notifications within
a 3-day timeframe prior to the session’s
date, unless if in view of the issue’s
urgency the session has to be convened
within a shorter timeframe.

(4). Under the notification on the
convention of the session, the venue, the
date, the hour and the agenda proposed
thereof shall be compulsorily specified.

(8). Notification on the session’s
convention shall not be necessary with
regard tc those members who have
attended the previous session of the Board
of Directors, where the members in
question have been notified about the
venue, the date, the hour and the agenda
of the next session. The non-attending
members shall be notified pursuant to
Paragraph 3 and Paragraph 4 herein.

{6). Each of the members of the Board of
Directors may demand of the chairperson
or of the other Board members the
necessary materials, regarding the issues
to be discussed at the forthcoming session.

{7}. The Board of Directors may also adopt
resolutions by non-attendance in the event
where all members have declared their
consent thereof in writing.

Minutes : R '

Art. 48. (1). Minutes shall be kept with
regard to the resolutions of the Board of
Directors, which minutes shalf be signed by

ali members attending the respective
session.
{(2). (Amended, GMS, 14.01.2010) The

minutes shall be kept and stored by the
Investor Relations Director,

(3). The minutes of the Board of Directors’
sessions shall constitute a trade secret.
Facts and circumstances under these may
be published, announced or brought to the
knowledge of third persons only by a
resolution of the Board of Directors or
where a piece of legislation shall require
that.

Responsibility

Art. 49. (1). The members of the Board of
Directors shall compuisorily provide a
pecuniary guarantee on their management
to an amount specified by the General
Meeting and in compliance with the
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3aKOH&, B  CeAeMAHEBEH CpoK  oT
n3buparero nM. 3a BHACAHETO,
0CBOOOXAaBAHETO U nocieduuMTe  OT

HEBHACHHE Ha rapaHuuAaTa ce npunara un,
116 B8, an. an. 2 -6 3NMUK.

(2).HnenoBere Ha CbBeTa Ha aAupekTopuTe
OTrOBapsT CONWOAPHO 33 BPEAWUTE, KOWTD
Ca NPpUUKMHWIK Ha [dpyXecTBoTO.

(3).Bcexu oT uneHosete Ha CuBeTa Ha
AUpeKTopuTe MoXe ga 6bae ocBobBoneH ot
OTFOBOPHOCT, aKo Ce€ YCT3HOBW, 4@ HAaMa
BMHE 3@ HacTenuauTe Bpegu. OBWoTO
ckbparnue MOXE A2 oceoboau o1
OTrOBOPHOCT  uyneH Ha  CoBeTa  Ha
OVPEKTOPHUTE Ha PeAOBHO rOAWIIHC obBwo
cbbpaHue NpW HanuuuMe Ha 3aBepeHu oT
perncTpupad OgWTOp roAulbieH (EUHaHCoB
QTHET 33 NPeaxXo4HaTa roaAuHa M MeXAMHEH
CHETOBOMeH OTYEeT 38 Nepuoaa o7 HavanoTo
H& TeKkyllara rolauHa [0  4aTtara  Ha
npoBexaaHe Ha obuoTo cubpanne.

Mpasuna 3a onpegengHe Ha
Bb3HarpaxBeHustTa Ha YeHOBeTe Ha
CvBeTa Ha aupeKkTopuTe

Yn. 50. (1). PasMepbT Ha OCHOBHOTO
Bb3HarpaxjgeHue Ha unedoBeTe Ha Cbeerta
Ha aupexTopure ce onpegens ot OBworo
cebpaHune Ha akuuMoHepuTe npu cnazsade
H& OMpaHUY4eHneTo OTHOCHO MaKCHUManuus
Pa3Mep Ha pasxoWTe 3a ynpasB/eHue no
4n. 60 oT ycrasa.

(2).3a ycnewwHy pesyntatu oT aeliHocTTa
Obuioro  cobpaHue Ha  akuuoOHepuTe
onpefens QONbAHUTENHO BbIHarpaxgeHue
Ha uneHoseTe Ha CbBeTa Ha AnpekTopuTe B
OrpaHU4EHHUETO 38 MaKCUManHua pasMmep
Ha pasxonuTe no ynpapnedde no un. 60 or
ycraga.

(3). (oM., OCA, 14.01.2010 r.)

(4).(u3m., OCA, 14.01.2010 r.) OCHOBHOTO
Bb3HArpaxaeHne Ha yneHopeTe Ha CobeeTa
Ha AWpeKkTopuTe € B pasMep MoHe Ha
MUHUMaNHUA  OCUIYpUTENeH  J0oXo4 3@
CTPaHaTa 3a CbOTBETHATa roanHa.
(5).(orm., OCA, 14.01.2010 r.)

(6). (oM., OCA, 14.01.2010 r.)

(7). (oM., OCA, 14.01.2010r,)

statutory requirements, within a seven-day
time period as of their election. With
regard to the said guarantee’s depositing,
release and the consequences of non-
depositing, the provisions of Article 116c,
Paragraphs from 2 to 6 of the POSA.

(2}. The members of the Board of
Directors shall be jointly and severally
liable for any damages inflicted to the
Company by them.

{3). Each member of the Board of
Directors may be released from
responsibility upon establishment that they
are not guilty of the damages occurred.
The General Meeting may release from
responsibility @ member of the Board of
Directors at a Regular Annual General
Meeting upon availability of financial
statements for the preceding year and
interim financial statements for the period
from the beginning of the current year
until the date of holding the General
Meeting duly certified by a chartered
auditor.

Rules on Setting the Remuneration of
the Board of Directors’ Members

Art. 50. (1). The amount of the principal
remuneration of the Board of Directors’
members shall be set by the Shareholders’
General Meeting where observing the
restriction imposed with regard to the
maximum amount of the management
costs under Article 60 of the present
Articles of Association.

(2). For attaining successful operating
results, the Shareholders’ General Meeting
shall set additional remuneration to be
paid to the members of the Board of
Directors within the restriction imposed on
the management costs’ maximum amount
under Article 60 of the present Articles of
Association,

(3). (Repealed, GMS, 14.01.2010)

(4}. (Amended, GMS, 14,01.2010) The
principal remuneration of the Board of
Directors’ members shall be to the amount
of at least the minimum insurable income
for the country in the respective year.

(5). (Repealed, GMS, 14.01.2010)

(6). (Repealed, GMS, 14.01.2010)

(7). (Repealed, GMS, 14.01.2010)
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Yn, 5Ca (1). [OpyxectBoro c¢b3gaea
CAMTEH KOMWUTET B CbCTaB oT 3 a0 5 aywu,

{(2). OantHuat komuteTr ce wu3bupa oT
obuloro cubpanue, To onpegens MaHaata u
6pos Ha YNEHOBETE MY.

(3}.3a uneHoOBE Ha OAMTHUS KOMUTET
Morar na 6vaar uzbupady 4NeHoBe Ha
ChBeTa Ha AUPEeKTOpUTE HMa APYXKECTBOTO B
NpeABsuaASHIATE OT 3aKoHa Ciydan.

(4).3a uneHoBe Ha OAWTHUA KOMUTET He
Morat Aa BuaaTt usbupanu nuua, Hamupaum
ce B  TPYAOBM  NPABOOTHOWIEHMS ¢
IOPUAKYECKOTO nuLe.

(5).ToHe eanH oT 4iieHoBETE Ha CAWTHWS
KoMuTeT TpabBa A3 WMa 3aBLPLIEHD BUCIUE
obpazoBanme Che CHelManHocT
CYETOBOACTBO WK (DMHAHCK M HaW-Manko 5
FoANHMK rpodecnonaneH onuT no
CHETOBOACTBC WAKM 0AUT.

(6).MoHe envH OT YNeHOBETE Ha OAWTHUA
KOMUTET TPAGBa A3 e He3aBuCKHM OT ChBeTa
Ha avpeKkTopuTe,

(7). 0AnTHUAT KOMUTET NpueMa NPaBuiHKK
3a paboTtata <4, KOWTO nNOZNEXM Ha
ofobpernne ot ChBeTa Ha AWDEKTOPMTE Ha
APYKeCTBOTO,

Hn. 506 OauTHUAT KOMUTET M3MbLNHABA
cnefHuTe GyHKUMu:

1. Habnwopaea npouecuTe nNo QUHAHCOBO
OTUUTEHE B NPEeANPUATKETD, M3BbPLIBALLG
OERHOCT 0T 06LIECTBEH MHTEPEeC;

2. Habnwogasa edeKTUBRHOCTTA Ha
CHCTEMUTE 338 BbTPelleH KOHTPOA B
npeanpusaTHeTo;

3. Habnwaasa edeKTUBHOCTTa Ha
CUCTEMKUTE 33 YNpaBNeHHUe Ha pUcKoBeTe B
fpeanpuaTMeTo;

4. Habnwogasa He3aBucKHMUA
OAMT B NpeanpUaTHETO,;

5. nsebpwisa npernes Ha He3aBUCUMOCTTa
Ha peErMcCTpUpaHua oauTop Ha
npeanpuaTUeTO B CHOTBETCTRBUE c
VIBUCKBAHMATE Ha 3a8KoHa W ETW4YHUS
KOAEKC Ha npodecHoHanHuTe
CYETOBOAUTENN, BKNIOUMATENHO Habnwaasa
NPeAcCTaBsiHeTo Ha AONBNHWUTENHW YCAYTH
OT perucTpupaHus OgUTOp Ha O4MTUPAHOTO
npeanpuaTue,

DHUHEHCOB

HYr., 50B OauTHuAT KOMUTET OTYUTE
Aeiivoctra cu npen obwoto cubBpanue
BEAHDBX MOAMILHO 2aeAH0 C NPUEMaHeTso Ha
roAvitlHMA PUHAHCOB OTYET,

Art. 50a (1). The Company shall set up
an Audit Committee comprising from three
(3) up to five (5) persons.

{2}. The Audit Committee shall be elected
by the General Meeting and it shall
determine its mandate and the number of
its members.

{3}. Members of the Company's Board of
Directors may be elected members of the
Audit Committee where provided by law.

(4). Persons under an employment
relationship with the legal entity may not
be elected members of the Audit
Committee.

{5). At least one of the Audit Committee’s
members shall hold & higher degree of
educaticn in either of the following
specialties: accounting or finance, and at
least five {5) vyears of professional
experience in accounting or audit.

{6). At least one of the Audit Committee’s
members shall be independent of the
Board of Directors.

(7) The audit committee shall adopt
operational rules, which are subject to
approval by the Board of Directors.

Art. 50b The Audit Committee shall
perform the following functions:

1. monitor the financial reporting
processes within the enterprise,
performing activities of public interest;

2. monitor the efficiency of the internal
control systems within the enterprise;

3. monitor the efficiency of the risk
management systems within the
enterprise;

4. monitor the independent financial audit
within the enterprise:

5. undertake a review of the enterprise’s
chartered auditor’'s independence in
compliance with the reqguirements set
under the legislation and the Code of
Ethics for Professional Accountants,
including monitoring of the provision of
any additional services by the chartered
auditor to the enterprise being audited.

Art. 58c¢ The Audit Committee shall report
its activities before the General Meeting
once per annum along with the adoption of
the annual financial statements,
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Yn. 50r (1). CeeetsT Ha aupekTopuTe
HasHauyaBa Ha TPYAOB AOroBOP AWMPEKTOD
38 BPb3KUM C UHBECTUTOPUTE.

{2). 32 gupexrop 3a BPB3KU C
WHBECTUTOPUTE ce uabupa nuue, KOeTo:

1. vuMa noaxoasia KBanudukauus WNw
ONKT 38 OCbUECTBABaHE Ha CBouTe
FBABIKEHUS ]

Z. He e unen nwa CbBeTa Ha AupeKTopuTe
WK TIPOKYPUCT Ha APYMECTROTO!

3. KbM MOMEHTa Ha u36bopa He e OCbAEHO
C BAIA3NE B CWNA NPUCHAE 38 NPeCTLIIASHKA
npoTue cobCTBEHOCTTa, ApoOTUR
CTONEHCTBOTO WAK NpoTue (UHaARCOBaTa,
A3HbYHATE W OCUrypuTenHata CcucTema,
W3BbpleHn B Penybnuka Bwnrapua wiu 8
UyxbuHa, ocBEH aKko e peabunnTupaHo.

{3). OupexTopbr 3a
WHBECTUTOPUTE € ANbXEH:
1. A2 uv3NbAHABE 334b/AKEHUSTE CU  C
rpuxara Ha nobbp TbproBew no HauduM,
KOWHTO 060CHOBAHO CuYuTa, Y& € B uHTepec
Ha8 BCW4KHK aKUMOHMEpW Ha ApYXEeCTBOTO #
KaTo MNOA3BE CaMo WHQOPMALIMA, 38 KOATC
0B0OCHOBAHO CuMTaT, 4e e [OCTOBepHa wu
NbAra;

2. na NpoABABAE
APYXeCTBOTO, KaTo:
a) npeancunTa MHTEepeca Ha [APYXecTBoTo
npen cBos cobCTBEH MHTEpEC;

6) n3baArea npekyu UK KOCBEHW KOHMMNKTYH
MENIY CBOA MHTEpeC W WUHTepeca Ha
APYXXeCTBOTO, @ aKo TakuBa KOHQNUKTH

BPb3KMK ¢

ACANHCCT KbtM

Bb3HWKHAT - CBOEBPEMEHHO W MbAHO W
paskpuba nucMedHo npes CeeBeTa  Ha
AupexTopuTe;

B) He pasnpocTpadsBa  HenybnuuHa

uHopMaLma 3a APYXECTBOTO U Chea KaTo
npecraHe Aa 6bAe AWPEKTOP 33 BPbL3KU C
WUHBECTUTOpUTE, A0 ny6&nMYHOTO
onopecTasave Ha CLOTBETHUTE
OBCTOATENCTBA OT APYXKECTBOTO.

(4). AupekTtopeT 33 BPBIKKH C
HHBECTUTOPUTE:

1. ocutuwecreaea edeKTHBHA BPpb3Ka
Mexay CohBeTa Ha  auWpekTopuTe  Ha

APYXECTBOTO W HErOoBWTE aKLUUOHEepW u
nuuaTta, NpoABUAK WHTepec & MHBecTupaT
B LEHHM KHWXE HA ApPYMECTBOTO, KaTo WM
npenocTass mHropMauus OTHOCHO
TEKYUWOTO DUHBHCOBO M MKOHOMUYECKOD
CbCTOAHUE Ha APYKECTBOTO, KAaKTO M BCAKA
Apyra WHPOpPMaUKMA, Ha KoATOo Te umar
Nnpase no 3aKoH B Ka4YeCcTBOTO MM  Ha

Art. 50d (1). The Board of Directors shall

appoint an Investor Relations Director
under a contract of employment.

{2). The person to be elected as an
Investor Relations Director shall be
someone, who!

1. holds suitable qualifications or has
suitable experience in order to discharge
their duties;

2. is not a member of the company's
Board of Directors or a Procurator;

3. as of the moment of the appointment,
has not been convicted under a sentence
that has become effective regarding crimes
against property, against the economy or
against the financial, the tax and the social
security systems perpetrated in the
Republic of Bulgaria or abroad, uniess
these have been exonerated.

(3). The Investor Relations Director shall
be hereby obligated to:

1. perform their duties with due care in a
manner that may substantively be
considered as to being to the interest of all
Company’s shareholders and by only
making use of information with regard to
which they reasonably consider to be
reiiable and complete:

2. manifest loyalty towards the Company,
where:

a) makes preference for the interest of the
Company before their own interest;

b) avoids direct or indirect conflicts arising
between their interest and the interest of
the Company, and in the event where such
conflicts arise - duly and completely
reveals these in writing before the Board of
Directors;

¢) does not circulate  non-public
information regarding the Company,
including as well where they are no longer
Investor Relations Director, until the
respective  circumstances are publicly
announced by the Company,

(4}.The Investor Relations Director shall:

1. realise efficient relationship between the
Company's Board of Directors and its
shareholders and the persons who have
declared their interest in investing in
securities of the Company by providing
these with information regarding the
Company's current financial and economic
status, as well as any other information
these are entitied to receive under the law
in their capacity of shareholders or
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AKUMOHEPU W/ MHBECTUTOPH;

2. oTrosaps 3a uanpawaHe B
3aKOHOYCTAHOBEHUA CPOK Ha Matepuanurte
38 CBUKaHo obilo cbbpaHue A0 BCHYKM
GKLMOHEDK, MOUCKanM Aa Ce 3aMo3HanT ¢
THX;

3. BOAM ¥ CbXPaHABA BEPHU W  bAHK
NPpOTOKONKM OT 3acefilaHuata Ha CbBeTa Ha
AUDEKTOPUTE Ha ADYXKECTBOTO;

4. 0TroBaps 3a HaBPEMEHHOTC u3NpallaHe
H&  BCUYKKM  HeobGXOoauMK  OTUeTH M
yBeaOMAeHUS Ha APYKECTBOTO [o
KomucusTa, perynupaHus nasap, Ha Ko#To
ce  TbpryBat  UeHHuTe KHWXKE Ha
APYXecTeoTo, ¥ LlenTpannus aenosurap;
S. BOAM  perucTbp 33 m3nNpaTeHuTe
Marepuank no T. 2 M 4, Kakto W 3a
AGCTBMUW/INTE UCKaHWA W npefocTaseHarTa
vUHdopMaumMa no T. 1, Karo onucea M
npuyuHuTE B Ciyyail Ha MenpefocraBaHe
Ha nouckaHa unHdopmMayuns.

(5). Aupekropwbr 3a BOb3KY C
WHBECTUTOPUTE CE OTUMTa 38 JelHOCTTa U
npeaA akUWOHepuTe Ha roAuiUHOTO OBWo
Ckbpanue,

(6). YneHogeTe Ha CuBeTa Ha
AUPEKTOpUTE Ca ANbXKHK [a CbAeRCTBaT Ha
AVPEKTOpa 3@ BPbL3KM C WHBECTUTODUTE,
KaKTO 1 Aa KOHTPONUpaT W3NbMHeHWeTo Ha
hyHKUUMTE 1o an. 4.

Mn. 50a (1). [pyxectso ocurypssa
BCHYKHK HeobxoauMK YCAOBUSA u
“ROpMaumn, 3a Aa MOraT akuuoHepuTe Aa
YNPaxHaBaT CBOWTE NpaBa, Kakrto u
rapanTupa UenocTra Ha vasu uudopMayms.

(2). [pyxecTBo 3aAbAXKUTENHO pasKpUBa
BCUMYKW NPOMEHU B MpasaTa no oTAefHWUTe
KNnacoBe akuuu, BKIIOHWTENHO NPOMEeHM B
npasara no  OepuBaTuBHKU  QUHEHCOBM
MHCTPDYMEHTY, W3080EHKM OT HEro, KOUTo
AaBart npaeo 3a npuaobuBaHe Ha akuUWMK Ha
APYXecTBoTo. 3aAbMKEHUETO ce
U3NbLIHABA 4O Kpas Ha paboTHus aeH,
CnefBaul AeHA H3 B3EMaHe Ha pelleHneTo,
@ Korato TO NOANeX# Ha BNUCBaHe B
TBPrOBCKUA PErucTLP-a0 Kpas Ha
paboTHUA AeH, CheaBauy [SHA Ha y3HaBaHe
33 BMWCBEHETO, HO HE NO-KbLCHO OT 7 [iHu
OT BNUCBaHeTO.

(3). Lpy*ecTBo 3aAL/DKUTENHO pasKpuBa
urdopmaums 3a obwma 6poli akuumm c
NpaBo Ha rnac ¥ 3a pazMepa Ha xKanuTana
KbM Kpasl Ha BCEKM Mecel, B paMKUTe Ha
KOWTO e HacTbnuno ysenuqesue Wau

investors;

2. be responsible for forwarding the
materials on a General Meeting convened
to all shareholders who have requested to
get acquainted with these within the
statutory timeframe;

3. keep and store truthful and complete
minutes of the sessions of the Company’s
Board of Directors;

4. be responsible for the timely provision
of all requisite reports and notifications of
the Company to the Commission, the
reguiated market on which the securities of
the Company are traded, and Central
Depository AD;

5. keep a register of the materials
forwarded under Items 2 and 4, as well as
of the requests received and the
information provided under Item 1, where
describing as well the reasons in the event
where the requested information has not
been provided.

{(5).The Investor Relations Director shall

report his/her activities before the
sharehoiders at the Annual General
Meeting.

(6).The members of the Board of Directors
shall be hereby obligated to render
assistance to the Investor Relations
Director, as well as to exercise control over
the performance of the functions under
Paragraph 4.

Art. 50e (1). The Company shall provide
all and any necessary conditions and
information, so that the shareholders may
exercise  their rights, whilst also
guaranteeing the completeness of the
aforesaid information.

(2). The Company shall compulsorily
reveal all amendments to the rights under
the separate classes of shares, including
amendments to the rights under derivative
financial instruments issued by it, which
entitle to the acquisition of Company's
shares. The obligation herein shall be
fulfilled by close of business on the day,
following the day of adopting the
resolution, and where it is subject to entry
in the Commercial Register — until the end
of business on the day, following the day
of entry’s coming to knowledge; however,
not later than seven (7) days as of the
entry in guestion,

(3}, The Company shall compulsorily
reveal information on the total number of
voting shares and on the capital’s amount
as of the end of each month, within which
month an increase or a decrease has

cTp. 32 or 41



HamaneHwe. WMHdopMauusta ce paskpuea
38 BCEKM OTAEGNEH KAAC aKLuu,

{4). Ha MHTEepHET  CTpaHuuaTa
ApyxecTBoTO Ny6nukysa:

1. nokanarta 3a cBuMkBaHe Ha OCA 3aegHo
c Marepuanire BLB BPBb3Ka c
NPOBEXAZHETD MY

Z. NPOTOKOMKM OT NPOBEASHW 3aCEAaHMUA Ha
06LoTo cLbpaHue HA akunoHepuTe;

3. obpasuute 3a rracysaHe ypes
MB/THOMOWHUK AW YPe3 KOPeCnoHAeHLWA;
4. OUHBHCOBK OTYETH;

5. apyra wuHdopMauus oOT CulECTBEHO
3Ha@uYeHUe 3@ MHBECTUTOPUTE,

CH,

occurred. The information shall be revealed
for each separate class of shares.

{4). On its website, the Company shall
publish:

1. an invitation on convening a
Shareholders’ General Meeting, along with
the materials pertaining thereto;

2. minutes of sessions of the Sharehoiders’
General Meeting held;

3. the samples regarding voting through a
proxy or via correspondence;

4. financial statements;

5. any other information that is material to
the investors,

Mpexmer Ha KeWKOCT HA
06CAYMBAIIOTO APYIECTE0
Un. 51, (1). ApyXecTBOoTO He MOXe Aa

oChLUfeCTBABa  NpaKo  JelHocTuTE o
cvbupaHe Ha npuaobutuTe B3emMaxuns. To
Bb3/1ara Ha e4HO WAK HAKONKO TbProBCKW
ApyXecrsa (obcnyxsawyu  apyxecrea)
OCbhUIECTBABAHETO HA TE3N AeNHOCTH.
(2).(u3mM., wusm., OCA, 29.09.2020 r.)
ApyxXecTBoTo MOXe fa Bb3nara BOASHOTO U
CbXPaHABAHETO Ha CuYeTOBOAHA ¥ Apyra
OTYETHOCT W KOPECTIOHABHLIMA , KakTo u
M3BBPLIBAHETO Ha LPYrKM  HeobxoAuMu
AeAHOCTM Ha obcnyxealn Apyxecrsa, B
ChOTBETCTBUE C M3NCKBAHMATE Ha 3aKOHA.

KanckBanna kbmM o6cnyBalwure
ApyiecTsa

Yn. 52, (1). OOcnyxBawure [ApYyXeCTEa
cheagsa  f[a  OTroBapsatT  Ha | CheaHuTe
YCNOBMA:

1. Na ca TbProBCKU JPYXECTBa;

2. A3 He ce HaMupaT B NPOW3BOACTBO MO
HECBLCTOATENHOCT UNW ANKBUAAUMS

3. na npuTexaeart HeobxoauMaTa
KBanubukaums, OFUT, opradusauus,
MarepuanHu u  YOBEUIKM pecypcu 33
U3NMbJIHEHWE Ha 3a4bNXKEHUsITa CHU.

(2).He morat pma 6vaar BbanaraHu
LeHHOCTH no Yn. 51 Ha APYXEeCcrsa, ako Te
WK YNEeHOBETE Ha TEXHUTE YNPaBUTENTHK K
KOHTPOIHHM OpraHu, unu nvuara,
YRPaXHABAWMW KOHTPON BbpXy T8X, Ce
nonssar ¢ Heaobpa TLProecka penyrauus.

fipaea v 2aA%KEHNR Ha
o5CAYEINNTE ApYIKECTBa

Yn. 53. (1). ObcnyxpBawure [ApyXecTsa
ca AnbXH4U pa obchyxear u cwbupar

Servicing
Activities
Art. 51. (1). The Company may not
perform directly the activities on collecting
the receivables acquired; thereby, it
entrusts one or several commercial
undertakings (servicing companies) with
the performance of the aforesaid activities.
(2). (Amended, GMS, 29.09.2020) The
Company may also entrust the keeping
and storage of accounting and other
records and correspondence, as well as the
performance of other necessary activities
to the servicing companies, in compliance
with the statutory requirements.

Company’'s Subject of

Requirements Set toward the
Servicing Companies
Art. 52. (1). The servicing companies

shall meet the following conditions:

1. these shall be commercial undertakings;
2. these shall not be undergoing
bankruptecy or liquidation proceedings;

3. these shall possess the necessary
qualifications, experience, organisation,
rmaterial and human resources in order to
perform their obligations.

(2). Activities under Article 51 may not be
entrusted to companies, in the event
where these companies or the members of
the managing and controlliing bodies
thereof, or those persons exercising
control over these, have a bad business
reputation.

Rights and Obligations of the Servicing
Companies

Art. B3. (1). The servicing companies
shall be hereby obligated to service and
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B3EMaHWATE, KaKTO ¥ ADPYrY BbLINOXKEHM UM
AEWCTBUS € porosBopa, B Hah-go6bp
MHTEpeC Ha APYXEeCTBOTC, C rpuXarta Ha
A0bpua Teprosely - npodeCcUoHaNnCT 1 npu
CnaspaHe Ha W3UCKBEHWATA Ha 3aKOHa, Ha
YCTaBa Ha APYXECTBOTO W Ha KOHKDeTHUS
AOroBop.

(2).O6cnyxBawmnre  apyxecrsa umaT
33ABAXKERUMATE, onpefeneHu B
KOMKPEeTHWTe AOroBOpDK cbobpaszHo

Bu3NOMEHWTE WM ASAHOCTH, BKIAKOUYUTEAHO
MMaT IaabAKeHUATa:

1. A3 OCBUWECTBAT KOHTPOA  OTHOCHO
CLCTOSIHUETO Ha B3eMaHUATA Ha
ApyxecTBoTo;

2. Aa@ M3BBLPLIBAT BCHYKKM HEoBXoaAMMY

NOAroTBUTENHN AEUCTBUSA NO cbBupaHe Ha
B3eMaHUATA;

3. [1a BOART HeOBXOAMMaTa OTYETHOCT BLE
BPBb3Ka C Bb3NOXEHUTE eMHOCTH;

4. pa nNpeacTaBAT pPEryAspHO #  npu
NOUCKBAHE OT APYXECTBOTO WHDOpMauus
32 UBNLIHEHWE HA BL3NOKEHUTE ASHHOCTH.

(3).06cnyxBawmte ApPYyXecTBa uMar
NpaBo Ha Bb3HarpaxaeHue u Apyru npasa
CbINAcHO CKIOYEHUS A0rOBOp.

fMpasuna 3a onpegenste Ha
BbIHarpaXceHnnTa Ha obcnyeaumure
LpywecrBa

Yn. 54. PazMepbT Ha Bb3HArpaxageHueTo
Ha oBCnyxBalle ApyXecTBo cnenea Aa
Geae obocHOBaH C ornes Ha xapakTepa u
obeMa Ha BB3NOXKEHaTE paSoTta, #
nazaprure ychosBMg B CcrpaHata u ce
onpenens no pewedue Ha CnBeTa Ha
AnpeKTopure, PazmepnT Ha
Bb3HarpamieHdueTo ce onpeaens U uaMeHs
Nnpu cnaseaHe Ha paznopenbata Ha uh. 60
OT yCTagea.

3amsiHa Ha 06CNYIKBALUIOTO APYECTRO
Yn. 55. 3amaua Ha obcnyxeauworo

APYXeCcTBO Ce W3BLpWEBa N0 peleHue Ha
CoBeTa Ha AMPEKTOPUTE Ha APYXeCTBOTO,
el npegeapurendo oqobperdue ot KOH,

tbyukuvm uauﬁéﬁxara-genosurap

collect the receivables, as well as to
perform any other activities entrusted
thereupon under the agreement concluded,
to the best interest of the Company and
with due care of a professional, whilst
observing the statutory requirements, the
Company's Articles of Association and the
provisions of the specific agreement in
question.

{2). The servicing companies shall have
the obligations as specified under the
particular  agreements concluded in
compliance with the activities entrusted,
inclusive of the foliowing obligations as
well:

1. to exercise control with regard to the
Company’s status of receivables;

2. to undertake all and any necessary
preparatory activities on collecting the
receivables:

3. to keep the requisite reporting in
connection with the activities entrusted;

4. to submit regularly and upon request on
the part of the Company information
regarding the performance of the activities
entrusted thereupon.

(3). The servicing companies shall be
entitled to remuneration and to other
rights pursuant to the agreement entered
into.

Rules for Determining the Servicing
Companies’ Remuneration

Art. B4. The amount of the remuneration
due to the servicing company shall be
substantiated with a view to the nature
and the volume of the job entrusted, and
the market conditions operative in the
country, and shall be determined under a
resolution of the Board of Directors, The
amount of the remuneration shall be set
and amended where observing the
provision of Article 60 of the present
Articles of Association.

Substitution of the Servicing Company
Art. B55. Substitution of the servicing
company shall be undertaken under a
resofution of the Company’s Board of

Directors, following the preliminary
approval of the Financial Supervision
Commission.

Functions of the Depository Bank
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Hn. 56. (1). bavkata-nenoznTap
ChXpaHsiBa NapuyHuTe CPEACTBa K LEHHUTS
Krxa Ha [pyXecTBoTo.

{2}. BeszHanuyHute LIeKHM KHKKA,
npuTexasaHu oT [ApyXecTBOTO, Ce BIMUCEAT
B PEerucTup Ha LieWTpanHus genosntap miu
ADYra  OEno3WUTapHa  WHCTUTYLUS  KbM
noacveTkata Ha baxxaTa-penosurap, a
nNapuuHuTe My CpefcTBa W ADYIU  LIEHHH
KHWX¥a Ce chxpadseaT 8 BadHkata-
AEno3uTap.

(3). (u3mM,, OCA, 29.09.2020 r.) BaHkaTa-
Aen03UTap M3BbPLUBE BCUYKM NNAIWAHUR 3a
CMeTKa Ha [pyXecTBoTo Npu crnassaHe Ha
YCNOBWATa, nMpeaABMAGHM B  yCTasa W
NPOCHEKTa Ha APYXECTBOTO, C M3KAKOHaHKe
Ha pasnnawaHduMsaTa B CriyyYaute no «i.5s§,
an.5 no-gony.

(4).OrtHowennATa Mexay [OpyXecTsoTo M
GankaTa~-genosurap ce ypexaaTt ¢ A0rosop
33 SenO3UTapHK YyCayru,

H3nckBaHKa KbM GanKaTa-genosnTap
Mn. 57. (usm., OCA, 29.09.2020 r.)

Bankara-genosutap cneasa ga orroeaps
HAB WM3MCKBAHUATA Ha rNaBa neTa oT 3aKoHa

3a JehrnocTTa Ha KOJIEKTUBHUTE
MHBECTULIMOHHN  CXeMW WM Ha  ApyrM
NpeanpUATHS 38 KONEKTUBHO MHBECTUpaHe,
BKT. Ha U3MCKBaHWM#Ta Ha 41, 35
SAKNCANKK.

fipaBa 1 3aabMIKEeHKR Ha GankarTa -
AenoznTap

Yn. 58. (1).baukata - pgenosutap e
ANbXKHa:

1. 4a ocurypu nnallaHuaTa, CBbP3aHU CbC
CAG/KM C aKTUBMTE Ha [lpyXecTsoTo, Oa
6bAatT npesexjadu B paMKWTE  Ha
HOPM3TUBHO ONpeseneHnTe CpoKOBe, OCBeH
KO HacpeliHaTa cTpaHa e Heu3npaBHa WM
Ca HanWue HOoCTaTbYHO OCHOBaMus na ce
CMATA, Y& & HeW3NpaBHa,

2. ga OCHUTYPH cwhbupanero M
u3nonieaxeTo Ha npuxoanTe Ha
LPpyXecrsoTo B CbOTBETCTBUE CbC 3aKOHa U
C HEroBHA yCTasB;

3. na ce pa3snopexsaa ¢ NOBEpexuTe i
aKTMBM  Ha  ApyXecrTBoTo  CaMo no
Hapex/jaHe Ha OnpaBOMOWEHKWTE nnua,
OCBEH aKO Te NPOTUBOpPeYaT Ha 3aKoHa, Ha

TO3M  yCTae WAK  Ha  JoroBopa 3a
OEeno3UTapHn yenyru;
4. penosHo na ce OTYKTa npeq

ApyXecTBOTC 3a NOBEpPeHWTE aKkTuBu w

Art. 56. {1). The depository bank safe-
keeps the Company’s pecuniary means and
securities,

{2). The dematerialised securities held by
the Company shall be entered into the
Register with Central Depository AD or a
different depository institution into the
depository bank’s sub-account, and the
Company’s pecuniary means and other
securities shall be safe-kept with the
depository bank.

{(3). (Amended, GMS, 29.09.2020) The
depository bank shall effect all payments
for the account of the Company where
observing the terms and conditions
stipulated under the Company's Articles of
Association and prospectus, with the
exception of payments made with
compliance with Article 58 Paragraph 5
hereunder.

(4). The relations between the Company
and the depository bank shall be governed
by a contract for provision of depository
services.
Requirements Set Towards the
Depository Bank

Art. 57. (Amended, GMS, 29.09.2020)
Applied for the depository bank shall be
the requirements of chapter five, including
Article 35, of the Collective Investment

Schemes and Other Undertakings for
Collective Investments Act.
Rights and Obligations of the

Depository Bank

Art. 58. (1).The depository bank herein
shall be hereby obligated to:

1. ensure that those payments pertaining
to transactions in the Company's assets
are transferred within the timeframes
provided for under the legislation, unless
the counter party is in default or there
exists sufficient basis to consider it to be in
default;

2. ensure the collection and utilization of
the Company’s income in compliance with
the law and with its Articles of Association;

3. only dispose with the Company’s assets
entrusted to it by order of the persons duly
authorised thereof, unless these come into
contradiction with the law, with the present
Articles of Association or with the contract
for provision of depository services;

4. regularly report to the Company with
regard to the assets entrusted and the
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M3BLPWEHKUTE onepauun.

(2).Banxkara - nenosutap u3NBAHABAE U
APYT¥  330BANMEHWA, NPOMSTHYELWW  OT
3aKOHa W [ACroBOpa 338 Aeno3uTapHwu
yonyri,

(3).Mpu usnbAHeHUEe HE 3aABMKEHUATS
cu, baHkata - OenoauTap e AMbXHAa Aa ce
PBKOBOAM OT MHTepecuTe Ha pyXKecTroTo.

(4).BaHkaTa~aenosurap WMa npaso  Ha
Bb3HArpaxgeHue, obudanno 33
U3BLPWBAHUTE YCNYTHM, KakKToe #  4pYyru
npasa CbrAacHO AOrOBOpa 38 AeNOo3UTapHu
YCAYEH,

(5). (Hosa, OCA, 29.09.2020 r.) B
caydaure, KOrato ApYXEeCTBOTC CKOY#
ACTrOBOp 3a KpeawT ¢ Gadka, pasnuuMa oT
baHkata - Aeno3nTap, pasnNaAHWUNTS
npes 6aHkata ~ KpeauTop Morart aa 6wnar
B pasMep He No-roNAM oT crnpeaenexsuTe oT
GankaTa B forosopa 3a KpeauT KpeauTHW
obopoTM  no  pasnnawarenda  cvertka,
CbrnacHo Y4n. 9, an. 5 31CHL.

(6).(HoBa, OCA, 29.09.2020 r.) B cpok a0
Tpu paboTHKM AHWM OT CKAOYBAHETO Ha

Aorosopa 33 KpenuTt,  ApYyXecTBoTo
yeegomasa KOH u Gankata - genosurap
OTHOCHO baHkaTa - KpeamTop.
YeenoMAeHHeTO ChAbPXa Hal-MarnKo

uHbopMaLMa 3a Buaga, pasMepa, sanyTara,
NIMXBEHKUSA NPOLUEHT, roAUILKHNS NPOLEHT Ha
pasxoauTe, cpoka Ha KpeauTa,
obesneveHns W CONMZEPHWU  ANBXHMLM,
KaxKTo M NepuoanTe Ha niallaHus no nuxsu
W rnasHuyu, LpyXecTBOTO e ANBXHO a4a
ysegomu KOH 1 Gaukata - AenosuTap u 3a
BCAKO UBMEHEHME B AOroBOPpa, KOETO BOAM
A0 NpeMsiHa B nojageHaTta uHdopMauus no
M3peyeHue Nupso.

{7}).(HoBa, OCA, 29.09.2020 r.
APyXecrBoto € ANBbXHO Ha  BCAKO
TpumMeceuue Aa nhpeacTas Ha badHkarta —

Aenozutap nmHpopMaLus OTHOCHO
YCBOABAHETO Ha KpeaAuTa W HerosoTo
noracasaHe,

{8). (noBa, OCA, 29.09.2020 r.)
MHdopmaumusaTa no an.7 ce npenocrass 4o
15-T0  uucno Ha Meceua, Ccheasauw

CLOTBETHOTO TPMMECeHME,

3amMaxa Ha 6ankarta - genosurap

Un. 59. (1), 3amana Ha 6bankara -
Aeno3uTap ce Aonycka Ne peleHne Ha
CvBeTa Ha gupexkTopute, cneg ofobpedue
o1 KOH,

{2). KoHkperHuTte

CPOKOBE, pegbT U

operations performed.

(2). The depository bank shall also fulfill
other duties originating under the law and
the contract for provision of depository
services.

{3).Where fulfilling its obligations, the
depository bank shall be hereby obligated
to be guided by the interests of the
Company.

(4). The depository bank shall be entitled
to remuneration that is common for the
services rendered, as well as to different
rights pursuant to the contract for
provision of depository services.

{5) (New, GMS, 29.09.2020) Where the
Company concludes a loan agreement with
a bank other than the depository bank,
payments through the creditor bank may
be in an amount not greater than the
credit turnover on current accounts
specified by the bank in the loan
agreement, pursuant to Article 9 Paragraph
5 in SPICA.

(6} (New, GMS, 29.09.2020) The
Company shall notify the Commission and
the depository bank about the creditor
bank within three working days of signing
the loan agreement. The notification shall
contain as a minimum information
regarding the type, amount, currency,
interest rate, annual percentage rate of
charge, term of the loan, collateral and
joint debtors, as well as interest and
principal payment periods. The company
shall alsoc be obliged to notify the
Commission and the depository bank of
any maodification in the agreement that
would result in changes in the information

submitted in accordance with the first
sentence.
(7} (New, GMS, 29.09.2020) The

Company is required to submit every
quarter to the depositary bank information
about the utilisation of the loan and its
repayment,

(8) (New, GMS, 29.09.2020) The
information referred to in Paragraph 7
hereabove shall be submitted by the 15th
day of the month following the respective
quarter.

Substitution of the Depository Bank
Art. 59. (1). A substitution of the
depository bank is permitted under a
resolution of the Board of Directors,
following the approval rendered by the
Financial Supervision Commission.

(2). The specific timeframes, the method
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NPoUeAYPUTE 38 NPEXBbPAHE Ha aKTUBUTE
H&8 JApyXecTBoTe npu Apyra BaHka -
Aenosutap Ce yrosapat B J0roBOpa ¢
baHkaTa — aenosnTap u ce M3BLPLUBA Cneq
ofiobpeHue o1 KOH Ha 3amAnara Ha
barkara - pAenosuTap. Tesnm cpokoBe He
morar pga 6vaar no-gawvaru or 10 (aecer)
AHW, CyuUTaHO OT AaTarta Ha ofgobpeHueto
Ha 3aMaHaTa ot KOH,

Yn. 60. MakcuMansuaT pasMep Ha BCUUKK
pasxoau no ynpaenedue v obcnyxBaHe Ha
APYXECTBOTO, B TOB& YWCNO pasxoauTe 3a
BbaHarpaxiaeHus Ha 4Ynedopete Ha ChBeTa

H@ AWPEKTOPWTE Ha APYXeCcTBOTO, Ha
obcnyxBawmnre APYXecrea, Ha
perncTpupanns  oAnTOp, OUeHUTEeNnTe W
BaHkaTa-genosurap, He MOFaT na

Haaxswpnat 15.00 (nerHagecer Ha ¢c1o) %
OT CTOMHOCTTa Ha akTueuTe no Ganauca Ha
APYXecTBoTO,

LOoKyYMeHTH NOo rofuiuHoTo

NDUKJIIOYBEHE
Yn. 61. (1). [Jo kpaa Ha Meceu espyapu
exerogHo  CbBeTLT Ha  AWpeKTopuTe

CLCTABA 3a M3TEKNara KaneHjapHa roauHa
PUHAHCOB OTUYET M ACKNaA 3a AeHHOCTTa U
ro npencvassa Ha uibpanua/rte or OBuioTO
cubpanue perucTpupanu oanMTopu.

(2).(u3Mm., OCA, 29.,09.2020 r.) Korato
Obuloto  cwbpaHme we e  wusbpano
PerucYpupany oauTopK A0 H3THYAHE Ha
KanesaapHaTta rogwHa, Mo ™Monba Ha
CbBETa Ha AWPEKTOPUTE WKW Ha oTAENEeH
aKuuoHep, Te  Cce HasHadagat  oT
LABXHOCTHO NiMUe NO PerncTpauusTa KbM
AreHiumnaTta no BAUCBaHNATA,

OTyer 33 gelidocrra

Yn. 62. (1), Chen nocrbnsaHeTo Ha
AOKNana Ha exkcneprt - cu4eToBoauTen/wre,
CbBeT®LT Ha AWPEKTOPUTE NpeacTaBs Ha

Obwoto cwbpaHve CYETOBOAEH oOTYerT,
Joknana 3a feldHocTTa WM oownaga  Ha
cAnTOpUTE,

and the procedures regarding the transfer
of the Company's assets to another
depository bank shall be agreed upon
under the contract concluded with the
depository bank, and shall be effected
following the approval rendered by the
Financial Supervision Commission on the
substitution of the depository bank. The
aforesaid timeframes may not be longer
than ten (10) days as of the substitution’s
date of approval on the part of the

Financial Supervision Commission.

Art. 60.
costs  related to the Company's
management and servicing, including the
expenses incurred in connection with the
remuneration of the members of the
Company's Board of Directors, of the
servicing companies, of the chartered
auditor, of the evalvators and of the

The maximum amount of all

depository bank, may not exceed fifteen
(15%) per cent of the assets’ value in
accordance with the Company's Balance
Sheet.

Documentation Regarding the Annual
Closing of Accounts

Art. 61. (1). Annually, by the end of the
month of February, the Board of Directors
shall draw up financial statements and a

report on the activities for the past
calendar year and shall submit these to the
chartered auditor(s) appointed by the
General Meeting.

(2).(Amended, GMS, 29.09.2020) Where
the General Meeting has not appointed
chartered auditors until the calendar year
expires, under a request submitted by the
Board of Directors or by a separate
shareholder, these shall be nominated by a
registry officer at the Registry Agency.

Report on the Activities

Art. 62. (1). Following the receipt of the
report submitted by the certified public
accountant(s), the Board of Directors shall
submit to the General Meeting financial
statements, a report on the activities and
the auditors’ report.
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(2).B poknapa ce OnMCBAT NPOTHMYAHETO
Ha@  AelHOCTTa # CbCTORAHUETO  Ha
APYXECTBOTO, W C& PpassiCHABa TOANUWHMSA
¢uHaucoB oTdyeT. AoKnaabT CbAbpXKa u
Apyra  vRopMalKa,  M3MCKyeMa  oT
AeficTBaluMTe HopMaTUBHK aKToBe,

3agbiiKenKe 33 crneunduuHK oTYeTH
Ha Jipy»XecTBoTo

Y. 63. (1). (usm., OCA, 29.09.2020 r.)
ApyxecTasoTo npeacraBs #a KOH u Ha
perynupaHus nasap, roguilleH, TpruMmeceyeH
M LWecTMeCeYeH OTUET CbC CbALPMEHUETO ¥
B cpoxoBere, npeneupeny B 3MNMUK w
aKTogere no npuiRaraHeTo MY.
ApyxecrteoTo pasKpuea ny&nuyHo
yBeaoMeHue 34 ¢hHMHAHCOBOTO CH
ChCTORHWE B cpoK Ac 30 aMM OT kpas Ha
AbPBO, TPETO KM UYEeTBLRPTO TPUMEeCceuHe.
Apyxecrsoro npegoctaes Ha KOH # Ha

Apyrure ONpaBOMOLLEHK OpraHv M
OpraHusaumu w1 apyra  nHdopmauus,
HM3KCKBAHa CbrAACHO OeRCTBaLLOTO
38KOHOAATENCTRO,

{2). (n3m,, OCA, 14.01.2010 r.)

Apyxecreote nySGnukyBa OTHETUTE CWU Ha
CBOAITE  MHTEPHET CTpaHuuWara W Ha
MHTEPHET cTpaHuuaTa Ha usbpaka ot Hero
Megus .

(3).OueHkute no pesa Ha un.20, an.l ot
30CHLL ce npeacTaBAT BLB (GUHAHCOBUTE
OTYETH B CLOTBETCTBME C M3MCKBaHMATA Ma
CYETOBOAHOTO 3aKOHOA3TENCTRO.

{2). Under the report, the course of the
activities and the status of the Company
shall be described, and the annual financial
statements shall be elucidated. The report
shall also contain other information that is
exigible under the valid legislation.

Obligation to Submit Specific Reports
of the Company

Art. 63. {1}. {Amended, GMS,
29.09.2020) The Company shall submit an
annual, quarter and halve year report fo
the Financial Supervision Commission and
to the regulated market, having the
contents and within the timeframes
stipulated under the POSA and the
subdelegated legislation on its
implementation. The Company shall
disclose to the public a notification of its
financial conditions within a time limit of
30 days from the end of the first, third and
fourth quarter. The Company shall also

submit to the Financial Supervision
Commission and to the remaining
authorised bodies and organisations

different information as required by the
valid legislation.

(2). (Amended, GMS, 14.01.2010) The
Company shall publish its reports on its
website and on the website of a media
selected by it.

{(3). The appraisals under the procedure
established by Article 20, Paragraph 1 of
the SIPCA shall be presented under the
financial statements in compliance with the
requirements set under the accounting
tegislation.

YHn. 64. (1). AuBuaeHTH Ce M3NNAWAT ako
cnopef npoBepeHns U npuer BUHAHCOoB

OT4eT 38 CLOTBETHATa rodMHa 4ucTara
CTOMHOCT Ha MMYUIECTBOTO, HaManeHa ¢
AMBUASHTUTE, NOANEXAaUM Ha M3NNalaHe,
€ He no-manka OT CyMarta Ha KanuTana Ha
Opyxecrsore, dhoHg ,Pesepbed” U apyrute
doHoBe, KOUTO [OpPYXKecTBOTC € AbXHO
fa obpasysa no 3aKOH UNK yCTaBs,

(2). No cmucona wHa an. 1, uucrata
CTOWHOCT Ha WMYLLECTBOTO € pazfvuKarts
Mexay  CToiiHoctTa Ha  npaBata #
3aabnKkeHunTa Ha [pyXecTBOTC CbiNacHo
Bananca My.

(3). NnawaHuaTa no an. 1 ce uspbLpWBaT
A0 pasMepa Ha neyanbara 3a CnOTBETHATa

Art. 64, (1). Dividends shall be paid in the
event where according to the audited and
adopted financial statements for the
respective year, the Company’s net asset
value (NAV), decreased by the dividends
subject to payment is not lower than the
sum of the Company’s capital, the Reserve
Fund and the other funds, which funds the
Company is obligated to set up by law or
according to its Articles of Association.

{(2). Within the meaning of Paragraph 1,
Company’'s net asset value (NAV) shall be
the difference between the Company's
total assets and its tota!l liabilities
according to its Balance Sheet.

(3}, Any payments under Paragraph 1
above shall be effected up to the amount

cTp. 38 0T 41



roguka, Hepasnpejenedata neyanba oT
MUHanNW  roamMHu, uactra or  doxg
~Pesepsen” w  agpyrute doHOoOBE Ha
APYXECTBOTO, HAOXBbLphsia onpeaenedus
OT 3aKOoHa WK yCTaBa MUHKMYM, HaManex
C HenokputuTe 3arybu OT npeaxonHu
FoAmMHK, KW OTYUCAEHMSTE 38 oHA
~Pezepsed” wn apyrute ¢oHAOBE, KOUTO
APYXEeCTBOTO € AnbXHO ga obpasyea no
38KOH WKW YCTaB.

(4}. (mzm., OCA, 29.09,2020 r.)
LpyXecTBoTo pasnpesens 3albfXKUTeNnHo
Karo AUMBUAEHT Hali-manko 90 (peseraecer
Ha c10) % oOT nevyanbara cu 3a
¢rHaHcoBaTa roAMHA W MPW CNA3BaHe Ha
M3WCKBaHMATaE Ha wi1.10 ov 3[CHL, 3NMLUK
M oun. 247a or TuProBCKMA 3aKoH. YneH
246, an.2, 1.1 oT TbproBCKKUS 3aKOH He ce
npunara. @OUHAHCOBMAT  peayntar ce
Kopurupa no pena, npeasuaes s 3ACULL

(5). ivBugenTure ce  M3NNBWAT  Ha
aKUMOHEpHTE B CpoK OT 3 {TpK) Meceua oT
npoeexgaHe Ha obwoto cbbpaHue, Ha
KOETO e B3eT0 PeleHne 3a pasnpeaenexue
Ha nedanbarta Ha [pyxecrBoTo.

(6}. (HoBa, OCA, 29.09.2020 r.)
ApyXecTsoTo WMa npaBo Aa u3nfialla
MexauHer AuBWAEHT Ha 6aza 6H-meceuved
GUHAHCOB  OTUEeT TfIpW  Ccha3BaHe Ha
M3nCKBaHUMATa Ha 4n.1158 ot 3MNNOUK wu
un.247a ot T3. paBoTo 3a pasnpefensHe
H&a AWBWAEHT Ha Basza 6-MeceueH PUHAHCOB
OTHET Ce MOoracasa Npuv 3a3/1MUYABAHETO Ha
ApyXecTeoTo OT perucrspa Ha nyGauuHuTe
ApyxecTtBa no 4n.30 or 3KOH,

(7). (4oBa, OCA, 29.09.2020 r.) fIpaBo ga
noJiyyar AMBUAEHT MMaT NMUaTa, BMUCAHMK
B LEHTPAanNHUs PEerncTbp Ha UEHHU KHMUXa,
KaTo TakuBa C Npaso Ha AMBUASHT Ha 14-
ua AeH cnes Aena Ha OBuwoTo chbpaHue,

H&8  KOETe e  NpUeT  roAWLIHUAT,
PECneKTMBHO  6-MECeYHMAT  (DUHAHCOB
OT4ET ¥ €& B3eTC  peleHueTo  3a

pasnpefensiHe Ha nedanbda.

Yn. 65. (1). (Hosa, OCA, 29.09.2020 r.)
ApYyXecTBoTo He MOxe fa ce npeobpasysa
B APYT BUA THPrOBCKO APYXECTBO, KakTo u
A2 NpoMeHa npeaMeTa cu  Ha fAelHocT,

of the profit for the respective year, the
profit of past years that has not been
distributed, the part of the Reserve Fund
and the Company’s other funds exceeding
the minimum set by the law or the Articles
of Association, decreased by the losses
incurred in previous vyears that have not
been covered, and the Reserve Fund
deductions, as well as the other funds
deductions, which funds the Company is
obligated to set up by law or according to
its Articles of Association.

(4). (Amended, GMS, 29.09.2020) The
Company shall compulsorily distribute in
the form of dividends at least ninety (90%)
per cent of its profits for the financial year
whilst also observing the requirements set
under Article 10 of the SIPCA, POSA and
Article 247a of the Commercial Act. Article
246, Paragraph 2, Item 1 of the
Commercial Act shall not apply. The
financial result shall be adjusted under the
procedure of SIPCA.,

(5). Dividends shall be paid to the
shareholders within a time period of three
(3) months as of holding the General
Meeting where a resoiution has been

adopted to distribute the Company's
profits.
(6) (New, GMS, 29.09.2020) The

Company shall have the right to pay an
interim dividend based on 6-month
financial statements whilst observing the
requirements set under Article 115¢ of the
POSA and Article 247a of the Trade Law.
The entitlement to distribute dividends

based on 6-month financial statements
shall be extinguished upon in case of
Company’'s deletion from the public

companies register kept under Article 30 of
the FSC Act.

(7) (New, GMS, 29.09.2020) The right to
dividend shall vest in the persons
registered as persons with voting rights in
the central securities register as persons
entitled to dividend on the 14th day after
the day of the General Meeting whereat
the annual, respectively the &-month

financial statements were adopted and a
resolution on distribution of profit was
passed.

Art. 65. (1). (New, GMS, 29.09.2020) The
Company may not be transformed into
another type of commercial corporation, as
well as change its objects, except in the
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ocBeH B Chydauwre Ha un.16, an.gd ov

3ACKLL
(2) (usmM., npeauwna an.l, OCA,
29.09.2020 r.) [lpeobpasysaHeto Ha

OPYXXeCTBOTO 4pe3s ChuBaHe Wiv BAikBaHe
Ce M3BbplWwBa ¢ paspewsedue Ha KOH camo
MENAY  APYXecTsa CbC crieykranHta
MHBECTULKHOHHE uen, KOWTO
CRKIODUTUEMPAET aKTUBK OT ChlMA BUA.
(3}. (n3m., npeantuHa an.2,
29.09.2020 r.) TflpeobpasysaHeto Ha
ADYXeCTBoTO  ypes pasgensiHe WK
OTAeNAHE Ce M3BLPWBa ¢ pazpelleHue Ha
K®H, KarTo HOBOCHE3AAAEHOTO WK
HOBOCBL3AaAEHUTE APYXECTBa Cbllo Tpabsa
Aa ObAaT ApYXKecTBa CbC  ChneuuasnHa
UHERCTULUOHHA LieNn, CbC Chidust npegmMer
Ha geitHocT,

OCA,

Yn. 66. (1) [pyxecTBoTO Ce npexpaTssa
npy cCRegHUTE OCHOBAHMUA:
1. C pewesue Ha O6WoTo ChBpaHue;

2, npu obapaBaHe Ha ApPYXECTBOTO B
HECHCTOATENHOCT)

3. ¢ peweHune Ha cbAa No PerucTpauuns no
WCK H& NPoKYpopa ako:

a) ApYXecTBoTo npecneasa sabpadHeHu oT
3aKoHa uenu;

6) u4ncTaTa CTOWHOCT Ha WMMYLIECTBOTO Ha
Opyxecrsoto no un. 247a, an. 2 ot
TBPrOBCKMA 33KOH, CnafgHe noj pasmepa
H& BIMCAHWA Kanutan M B cpok ot 1
rogvHa  obworo  cwbpaHue He Bzeme
pelleHKe 3a HaMmanssaHe Ha KanwuTana, 3a
npecbpasyBare Wnn npekpaTaABaHe;

B) B nNpoAwn/xeHue Ha 6 Meceua SposT Ha
dnenosete Ha Cevsera Ha [upextopure e
no-Mansk OT MNPeaBUIEHWMA B  3aKoHa
MUHWMYM Tpu /3/ nuna.

(2). 3a npekpaTtsaBaneTo Ha [lpyXecTBoTO
Ce W3UCKBE paspellenme ot KoMucusTta fo
(GMHEHCOB Haa3op, a nuuaTta, M3bpauu 3a
NIMKBMAATOPK WAK CUHAMUM Ce ofobGpsiBat
ot Komucusra.

§1. 33 BCUYKKM BBNPOCH, KOUTO He ca
WSPDUYHO YDEeLEeHW B TO3W yCTas, HaMmupar
npunoxenHne pasnopenbute Ha 3CUL,

cases under Article 16 Paragraph 4 of
SIPCA,

(2) (Amended, GMS, 29.09.2020, previous
paragraph 1) Transformation of the
Company through a merger or taking over
shall be effected under a permit granted by
the Financial Supervision Commission only
between special investment vehicles which
securitise assets of one and the same type.
(3). (Amended, GMS, 29.09.2020,
previous paragraph 2} Transformation of
the Company through division or
severance shall be effected under a permit
granted by the Financial Supervision
Commission, where the newly incorporated
company or companies shall also be

special investment purpose vehicles with
the same scope of activity.

be

Art. 66. (1) The Company shall
dissolved on the following grounds:

I. under a resolution of the General
Meeting;

2. upon declaring the Company insolvent;

3. under a resolution of the court at
registration by reason of a claim submitted
by the prosecutor, where:

a) the Company pursues goals prohibited
by law;

b) the Company’s net asset value (NAV)
under Article 247a, Paragraph 2 of the
Commercial Act declines under the amount
of the registered capital, and within a time
period of one (1) year the General Meeting
does not resolve on decreasing the capital,
on transforming or dissolving the
Company;

¢) in the course of six (6) months the
number of the Board of Directors’
members remains under the statutory
minimum of three (3) persons.

(2). The permission of the Financial
Supervision Commission shall be required
in order to dissolve the Company, and the
persons nominated to be the Company's
liquidators or assignees in bankruptcy shali
be approved by the aforementioned

Commission.

§ 1. For Mahy iésués qt‘ﬁat have not been
explicitly settled under the present Articles
of Association, the provisions of the SIPCA,
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3MMUK, TbproBckus 3aKoH ¥ CLOTBETHKTE
NOA3AKCHOBK HOPMATUBHM akToBe.

§2. B cnyuait Ha HecvoTBeTCTBME Mexay
pasnopeabu Ha ycrTaBa M Ha HOPMaTUBEH
akT, npunara ce nocnegHus, Gez ga e
HeobxooMMO W3MeHeHue B ycTaBa, ocBes
aKo TOBa M3PUYHO HE Ce npeluBuKaa oT
HOPMaTUBHUS aKT,

§3. C4MTaHO A0 MOMEHTa Ha BNUCBAHE Ha
APYXECTBOTO KaTo ny6nnuHO B perucTupa
Ha KOH, O6wo cbbpaHue Ha akuuoHepure
Ce CBMKBa C NWCMEeHa NoKaHa,

§4. Tosu yCTaB e npuer Ha
ydpeantentoro  cubpanune Ha | ,Anda
Kpeaut” ALCIAL, ApoBeaeHo Ha
29.08.2006 r. B rp. Codus; usm.

27.12.2006 r. ot U Ha APYXeCTBOTO,;
27.05.2008 r. o7 W[l Ha ApyxecTBOTO;
14,01.2010 ot OCA Ha 4pyXecTBoTO:
31.01.2012 ot OCA Ha APYXeCTBOTO,
25.06.2012 ot OCA Ha APYXeCTBOTO;
31.12.2018 o1 OCA Ha APYWeCTBOTO,
OCA, 29.09.2020 r.) or OCA
APYXEeCTBOTO.

M3M.
“3M,
M3M.
M3M.
W3M.
M3M.

Ha

the POSA, the Commercial Act and the
respective provisions of the subdelegated
tegistation shall apply.

8 2. In the event of discrepancies
established between provisions under the
Articles of Association and a certain piece
of legislation, the latter shall apply and no
need shall arise to amend the present
Articles of Association unless such
amendment is explicitly provided for under
the piece of legisiation in question.

§ 3. As of the moment of the Company’s
entry as a public one in the Register of the
Financial Supervision Commission, the
Shareholders’ General Meeting shall be
convened by a written invitation.

§ 4. The present Articles of Association
was duly adopted at a constituent
assembly of Alfa Credit ADSIC held on
August 29, 2006 in Sofia City; was duly
amended on December 27, 2006 by the
Company’s Executive Director; was duly
amended on May 27, 2008 by the
Company’'s Executive Director; was duly
amended on January 14, 2010 by the
Company’s GMS; was duly amended on
31.01.2012 by the Company’s GMS; was
duly amended on 25.06.2012 by the
Company’'s GMS; was duly amended on
31.12.2018 by the Company’s GMS: was
duly amended on 29.09.2020 by the
Company's GMS,
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